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457 DEFERRED COMPENSATION PLAN 
MINUTES OF ADMINISTRATIVE COMMITTEE SPECIAL MEETING 

September 22, 2014 at 1:00 p.m. 
 

Members in Attendance 
Elizabeth Morrison, Chairperson  
Eric Baird, ICT Business Services 
Duane Hill, Accounting and Financial Reporting 
Robin Romeo, Labor Relations (joined by phone at 9:35 a.m.) 
 
Members Absent 
Dayton Hostetler, Fire Department 
Tammy Woodard, Human Resources and Development 
 
Staff in Attendance 
Claudia Kay, Human Resources and Development 
 
Guests in Attendance 
Greg Settle, Hyas Group – by phone 
 
Copies of the Hyas Groups’ Small Cap Blend Manager Search Report – August 2014  
were distributed prior to the meeting and, by reference, are incorporated into these 
minutes. 
 
Elizabeth Morrison chaired the meeting. 
 
At the August 18, 2014 meeting the Committee decided to add the Vanguard Small Cap 
Growth Index fund.  However, after receiving an email from Claudia Kay on September 
4 (see copy of email on page 3), the Committee decided to rescind that decision and 
asked the Hyas Group to conduct a small cap blend manager search for review during a 
special meeting to be conducted on September 22, 2014. 
 
The Committee reviewed the report with Greg Settle.  Greg explained factors to 
consider (e.g., underlying benchmark, peer group rankings, risk factors, cost, return and 
holdings) and the relevance of such factors, when comparing the funds featured in the 
report.   The Committee was provided with information about Vanguard’s use of the 
CRSP US Small Cap Index versus the Russell 2000 Index used by the other funds.  
Though not a defining factor when comparing funds, Greg noted that Vanguard does 
provide fee price breaks based upon combined assets in Vanguard funds held by 
clients. 
 
Upon motion by Duane hill, seconded by Robin Romeo, the Committee members 
present at the meeting unanimously decided to add the Vanguard Small Cap Index 
fund.  (As Dayton knew in advance that he would not be able to attend this meeting, he 
cast his vote for the Vanguard Small Cap Index fund in a September 16, 2014 email.) 
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Greg stated that he would report to the Committee at the next meeting about which 
benchmark to use to monitor the Vanguard Small Cap Blend Index fund.   
 
Adjournment:  As there was no further business to conduct, the meeting adjourned at 
1:35 p.m. 
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