Ann Ferraguto

From: Jaimi Chappelle <jaimic@subpop.com>

Sent: Wednesday, May 04, 2016 9:08 PM

To: Ann Ferraguto

Subject: Subwood / SP-LW Response (CT-15)

Attachments: Proforma and Cap Inv With and WO Mezz 050416.pdf; Financial statements SP LW.pdf;

SubWood_v3_PortChanges.pdf

Follow Up Flag: Follow up
Flag Status: Flagged
Hi Ann,

Thank you so much for meeting with us yesterday — we are excited about the potential lease opportunity, and so
grateful that the review team has allowed us to submit a drawing modification.

As requested, we have modified both sets of our drawings to exclude the outdoor patio and they are attached. We were
able to re-work our plans so that most of the 13 seats previously “outdoors” have been relocated inside of the lease
line. As a side note, if the option of an outdoor patio becomes available in the future we would love to explore that
again, but for now our non-patio versions are here for review.

Here are a few notes about the modifications from Jeff (our Creative Director) that might be helpful for the review team:
“The front is a cool mix of dark raw timbers, sparkly glass touches and custom garage-style doors. We divided
the front into loosely two halves, with fast-casual on the right with room to queue up in a line perfectly
situated to view, grab and purchase Sub Pop Goods. Customers pop in, order, pop out - hit the moveable
condiment bar. Maybe head over to the stand-up bar/charging station to check a score, grab a beer, see a
band play. The other side is host seated, table service. There’s a host station on moveable casters. There are
booths, two-top tall tables, four-top table booths and a large family style table sitting on a platform that is also
the performance stage. Art and memorabilia, etc.”

We have also attached our Proformas and Capital Investment forms for both WITH the Mezzanine and WITHOUT the
Mezzanine. On our Proformas, you’ll see that our Sales Per Square Foot and Sales Per Enplanement are reasonable
compared to our main sales estimate sources: Seattle Taproom, Qdoba, and Africa Lounge.

As promised, Sub Pop’s main investment account statement and financial statements for two of Li’l Woody’s primary
investors are attached.

Please let us know if you have any additional questions or if there is anything else that we can provide in order to make
your decision an easy one!

Best regards,
Jaimi
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