Port e

of Seattle

Port of Seattle Economic Development Partnership Program

The Port of Seattle is establishing a cooperative economic development fund for King County
cities that advances the Port’'s Century Agenda, promotes the creation of middle class jobs, and
supports local community economic development activities. The matching grant program fosters
effective economic development partnerships that stimulate region-wide prosperity.

Eligible Activities:
e Business recruitment initiatives designed to attract new companies to a region or city
¢ Small business development (including incubator/accelerator projects)
e Industry retention and expansion assistance (ex. Maritime, Aerospace, etc.)
e Tourism development
o Downtown revitalization
e Commercial or industrial property development

e Other community or economic development projects that support new investment and
job creation

Program Guidelines:
e The awards are available to 38 cities in King County, based on $1 per capita formula.
e Awards are capped at $65,000 with a minimum of $5,000 for small cities.
e The awards are non-competitive.
e A 50 percent local match is required.
e Funds cannot be used in capital projects.
e Cities may contract with local non-profits.
o Cities may collaborate or aggregate regionally to enhance impact or outcomes.

e Projects should align with city’s economic development strategy and support the Port’s
Century Agenda or business interests.

e Specific deliverables and costs must be identified and documented.

o Cities are strongly encouraged to discuss proposed projects/uses of funds with Port of
Seattle staff early in concept. The Port will accept applications during July and August
2017. All projects must have approval and be under contract no later than mid-
September.

* Port business interests tie to the health of aviation, maritime/logistics, manufacturing and
construction/trades clusters. Tourism is another important industry to the Port.
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