RESOLUTION NO. 3377, As Amended

A RESOLUTION of the Port Commission of the Port of Seattle adopting the final

budget of the Port of Seattle for the year 2000; making,

determining and deciding the amount of taxes to be levied upon

the current assessment roll; providing payment of bond

redemptions and interest, cost of future harbor capital

~ improvements and acquisitions, and for such general purposes

allowed by law which the Port deems necessary; and directing the

King County Council as to the specific sums to be levied on all of

the assessed property of the Port of Seattle District in the Year

1999 for collection the Year 2000.
WHEREAS, the Port of Seattle Commission, on the 4" day of November, 1999, prepared the
preliminary budget of the Port of Seattle for the year 2000 and provided for the publication of Notice
of Final Budget Hearing on the adoption of said budget, to be heard on the 9™ day of November, 1999,

- when taxpayers might appear and present objections to said preliminary budget, and

WHEREAS, a public hearing on said preliminary budget was held in the office of the Port
Commission, pursuant to notice duly given, in the City of Seattle, County of King, State of -

Washington, on the 9" day of November, 1999, at 1:00 p.m., and

WHEREAS, all parties present were afforded a full opportunity to present objections to the

preliminary budget, and the Port Commission bxing duly advised in the premises.

WHEREAS, the King County Assessor has notified the Commissioners of the Port of Sesttle that the
prclifninary assessed valuation of the property lying within the boundaries of said district for the year

1999 is $163,801,578,410 (after omitted assessments).



NOW, THEREFORE, BE IT RESOLVED by the Port Commission of the Port of Seattle that the
preliminary budget of the Port of Seattle for the ycar 2000, as presented at the aforementioned hearing,

be and the same is hereby adopted as the final budget of the Port of Seatile for the Year 2000.

BE IT FURTHER RESOLVED that the amount of taxes to be levied by the Port of Seattle on the
current assessment rolls to provide for payment of bond redemption and interest on the Port of Seattle
Generai Obligation Bonds, for future expenditures‘for harbor acquisitions and capital improvements
and for such general pusposes allowed by law which the Port deems necessary be set and dcposited as -
follows: | |

Amount to be raised by taxation 7 - $35.646,106

Estimated cash balances and amount of income and receipts of

Port of Seatt!e from sources other than taxation - $1,329,111.009
Total Estimated Expenditures ' - ' $704,621.000

| BE IT FURTRER RESOLVED that the King :County Council, State of Washington, be notified that
the ;c.péciﬁc sum herein mentioned being a total of $35,646,106.00 isfxceséaryvlo be raised by taxation
to mce-t the payment of bond redemption and interest on Port of Scattle General Obligation Bonds, of
future expenditures for harbor acquisitions and capital improvements, and of costs for such general
purposes allowed by law which the Port deems necessary, as s2t {orth for the period January 1, 2000
and thercafter; that said King County Council be respectfully requested to make a levy in said amount

for the aforesaid purposes.



-«

BE IT FURTHER RESOLVED that the above is a true and complete listing of levies for s&id District

for collection in the year 2000 and they are within the maximums established by law.

ADOPTED by the Port Commission of the Port of Seattle this 23" day of November, 1999 and duly
authenticated in open session by the signatures of the Commissioners voting in favor thereof and the

seal of the Commission

PORT COMMISSION -



Port of Seattle

November 18, 1999

Patricia Davis, President
Port of Seattle Commission
P.O. Box 1209

Seattie, WA 98111-1209

Dear Commissioner Davis:

1 will be unable io attend the Port Commission meeting of November 23, 1999.
However, I consent to Resolution No. 3379 (Amending Sea-Tac International Airport
Tariff No: 1, Port of Scattle Terminals Tariff No. 4, Port of Seattle Moorage TariiT No. 5
and Port of Scattle Foreign-Trade Zone Tariff No. 6 fees for annual automatic
adjustments for inflation) being introduced for first reading and placed on second nadmg.
and final passage at the November 23, 1999 Commission meeéting.

This should not be construed as cither an endorsement ot as opposition to the resolution.
Please enter this consent in the official minutes of the meeting.

Sincerely,

Gary Grant
Commissioner

PO. Box 1209
Saare, WA 93111 U SA
12063 728-3000
Fax (206) 728-3205
www QOr1Sedite.org
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