RESOLUTION NO. 3206

A RESGLUTION of the Port Commission of the Port of Seattle Adopting the
Final Budget of the Port of Seattle for the Year 1996;
Making, Determining and Deciding the Amount of Taxes to
be Levied upon the Current Asseszment Roil; Providing
Payment of Bond Redemptions and Interest, Cost of Future
Harbor Capital Improvements and Acquisitions, and for
such General Purposes Allowed by Law Which the Port
Dzems Mecessary; and Directing the King County Council
as 1o the Specific Sums to be Levied on Al of the Assessed
Property of the Port of Szaitie District in the Year 1996, .

. WHEREAS, the Port of Scattle Commission, on the 24th day of October, 1995,
prepared the preliminary budget of the Port of Seattle for the year 1996 and provided for the
publication of Notice of Final Budget Heanng on the adoption of said budget, to be beard on the
14th day of Novembez, 1993, when taxpayers might appsar and present objections to said
preliminary budget, and

WHEREAS, 2 public hearing on said preliminary budget was held in the office of
the Port Commissiom, pursuant to rotice daly given, in the City of Seattic, County of King, State
of Washington, on the 14t day of November, 1994, at 1:00 p.m., and

' WHEREAS, all partics present were afforded a full opportunity to present
 objections fo the preliminary budget, and the Port Commission being duly advised in the
premises. - =
WHEREAS, the King County Assessor kas notificd the Commissioners of the
* Port of Seaitle that the przliminary assessed valuation of the property lying within the boundaries
of said district for the year 1995 is $121,461,589,080 (after omitted assessments).

NOW, THEREF ORE, BE IT RESGLVED by the Port Commission of the Port
of Seattle that the preliminary budget of the Port of Scattle for the year 1996, as modified and
incorporeted in the firal budget fur 1996, as presented at the aforementioned hearing, be and the
same is hereby adopted as the final budget of the Poxt of Seaitle for the Year 1995.

PE IT FURTHER RESOLVED that the amount of taxes to be levied by the Port.
of Seattie on the current assessment olis to provide for paymeiit of boixd redemption and interest
on the I_’ort of Seattle General Obligation Bonds, for futire expenditures for harbor acquisitions
and capital improveraents and for such generat purposes allowed by law which the Port deems -
necessary be set and deposited as follows: |

Deposiied to Bond Redempiion Fund 13.6326 cents per M Assessed Valuation  $16,558,375

Deposited to General Fand 15.7150 cents per M Assessed Valuation 19,087,731
Amount to be raised by saxation $35,646,106
Estimated cash balances and amount of income and receipts of o |
Port of Seattie from sources other than iaxation $678,401,000
TOTAL ESTIMATED EXPENDITURES | $493.005.000
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BE IT FURTHER RESOLVED that the King County Council, State of
Washington, be notified that the specific sum berein mentioned being a total of $35,646,106.00
is necessary to be raised by taxation to meet the payment of bond redemption and interest on Port
of Seattle General Obligation Bonds, of future expenditures for hasbor acquisitions and capital
impioveracats, and of costs for such generai purposes allowed by law which the Port deems
necessary, as set forth for the pzriod January 1, 1996 and thereafter; that said King County
Council be respectfirlly requesied to make a levy in said amount for the aforesaid purposes.

BY IT FURTRER KESOLVEDR that the above is & true and compleie listing of
levies for said District for the year 1996 and they are within the maximums established by law.

ADOFTED by the Port Commissios of the Port of Seattle this 28th day of
Novesnber, 1995 and duly authenticated if: open session by the signatures of the Commissioners
voting in favor ihersof and the seal of the Commission | |

(SEAL)
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