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NEW! 2021 Paycheck Protection Program (PPP)

NEW! PPP Legislation
- Tax provisions 
- Underserved and low-income communities

Official PPP Lenders

SBA Economic Injury Disaster Loan (EIDL) Update

Additional Resources

Objectives



Review 2019 Tax Return

Compare 2019 and 2020 P&L

1st PPP Loan Number (if applicable)

Application Documentation (Bank 
Statements, Payroll Records, Tax 
Forms, Unemployment and L&I, etc.)

PPP Prep



Updates

First Draw vs. 
Second Draw



Applications available until 3/31/2021

Priority goes to First Time Borrowers

In Operation ON/BEFORE 2/15/2020

Still 2.5 times average payroll

$10 Million MAXIMUM

1 - First Draw Priority



ALL PPP funds used by 12/31/2020

Documentation of 25% reduction

In Operation ON/BEFORE 2/15/2020

3.5 times average payroll for NAICS 72

$2 Million MAXIMUM

2 - Second Draw Eligibility



Short form for loans less than $150,000

Attestation for Compliance

At least 60% used for Payroll

Other 40% for other business expenses

3 – Simplified Forgiveness



Certain Operating Expenses

Human Resources, Payroll Costs and 
Accounting

Personal Protective Equipment

Civil Unrest Property Damage

Re-application for More/Returned Funds

4 – Additional PPP Uses



New Legislation repeals the CARES Act

If already forgiven, SBA will provide 
repayment

5 – NO EIDL Deduction



PPP amount NOT INCLUDED in gross 
income

Business deductions ALLOWED for 
expenses paid with PPP

Retroactive to Original 2020 CARES Act

6 – Tax Provisions



Borrow chooses covered period 8-24 weeks

Maximum annual payroll per person is 
$100,000

Loan documentation
Over $150,000 at the time of application
Under $150,000 at the time of forgiveness

Record retention – 4 years for employment
3 years for all other

New Legislation



$15B to $57B set-aside to address access 
to capital  

-Community financial institutions $15B
-Small depository institutions $15B
-1st time borrowers < 10 employees $15B 
-2nd draw loans < 10 employees $15B
-Microloan programs $57B

Underserved & Low-Income 
Communities



Debt Relief

SBA to cover 3 months P&I for 7a, 504 and 
Microloans, starting Feb 2021 

Capped at $9,000 additional payments are 
borrowers responsibility

Underserved business may receive 
additional months



Targeted EIDL Advance
SBA will reach out via email (sba.gov) to those 
who qualify; 

-Located in low income communities
-Demonstrate 30% reduction in revenue for 8 
weeks (beginning March 8, 2020)
-Previously applied for EIDL Advance  or did not 
receive $10,000
-Fewer than 300 employees



EIDL Update
Reauthorized through 12-31-2021 or until 
depleted

-Interest rate 3.5% for profit, 2.5% non-
profit

-30 year term / 12 month deferral

-No prepayment penalty



EIDL Contact or Check Status

Apply at https://covid19relief.sba.gov/#/. 
Recommended to print and review each page

Validate routing number and your account number

To check status of your EIDL loan, call Customer 
Service 1-800-659-2955 and ask for a Tier 2 person

Reconsideration or increase in EIDL 
pdcrecons@sba.gov. 

https://covid19relief.sba.gov/#/
mailto:pdcrecons@sba.gov


Where to Apply
Opened to all participating lenders on 
Tuesday, January 19th

Find PPP lenders SBA Lender Match 
https://www.sba.gov/funding-
programs/loans/lender-match

For all 1st and 2nd Draw PPP loans work 
with an SBA approved PPP lender



Employee Retention Tax Credit

Good option for those who can not apply for 
new PPP and have 500 or fewer employees

-Reductions in business activity due to 
government orders
-Up to 70% reduction due on 940/941 for 
qualified wages
-Decrease year over year revenue of 20%
-Credit limit of $10,000 per employee per 
quarter
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PPP 1st Draw SBA Form 2483 (Rev 1/8/21)



Continued Form 2483 (Rev 1/8/21)
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Continued Form 2483 (Rev 1/8/21) Page 2

21



Co     Continued Form 2483 (Rev 1/8/21) Page 2
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Continued Form 2483 (Rev 1/8/21) Optional Demographic 
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PPP 2nd Draw SBA Form 2483-SD

97665888-88



PPP 2nd Draw SBA Form 2483-SD – Page 2
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PPP 2nd Draw SBA Form 2483-SD – Page 2
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PPP 2nd Draw SBA Form 2483-SD – Page 2
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PPP 2nd Draw SBA Form 2483-SD – Page 3
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Washington Small Business Development Center

Where to Get Additional Information & Support Resources:
• Technical Assistance for non-English speakers, and underserved 

communities can be found at this link –
https://www.commerce.wa.gov/serving-communities/technical-
assistance-from-trusted-community-messengers/.

• One on One SBDC advising is at Washington@wsbdc.org or 833-492-
7232.

• The SBA website at SBA.gov can be converted to 108 additional 
languages with the “Translate” button. COVID Resources in other 
languages: https://www.sba.gov/page/coronavirus-recovery-information-
other-languages. Website for PPP info & FAQs - www.sba.gov/PPP.

• Lender Match - https://www.sba.gov/funding-programs/loans/lender-
match. AND/OR www.sba.gov/paycheckprotection/find
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https://www.commerce.wa.gov/serving-communities/technical-assistance-from-trusted-community-messengers/
mailto:Washington@wsbdc.org
https://www.sba.gov/page/coronavirus-recovery-information-other-languages
http://www.sba.gov/PPP
https://www.sba.gov/funding-programs/loans/lender-match
http://www.sba.gov/paycheckprotection/find


Washington Small Business Development Center

Where to Get Additional Information & Support Resources:

• Treasury Website for PPP info & Rules -
https://home.treasury.gov/policy-issues/cares/assistance-for-small-
businesses.

• IRS website on the Employee Retention Tax Credit: 
https://www.irs.gov/newsroom/covid-19-related-employee-retention-
credits-how-to-claim-the-employee-retention-credit-faqs.

• Use these links for more information on - How to Calculate First Draw &  
How to Calculate Second Draw.
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https://www.irs.gov/newsroom/covid-19-related-employee-retention-credits-how-to-claim-the-employee-retention-credit-faqs
https://www.sba.gov/document/support-how-calculate-first-draw-ppp-loan-amounts
https://www.sba.gov/document/support-second-draw-ppp-loans-how-calculate-revenue-reduction-maximum-loan-amounts-including-what
https://www.sba.gov/document/support-second-draw-ppp-loans-how-calculate-revenue-reduction-maximum-loan-amounts-including-what


Washington Small Business Development Center

Upcoming Training & Webinars:

• 1/29/2021 SBA Round 2 COVID-19 relief and PPP Application 
https://wsbdc.ecenterdirect.com/events/99271350

• 2/5/2021 Updates to PPP Loan Forgiveness Instructions 
https://wsbdc.ecenterdirect.com/events/99271350

• 2/19/2021 Updates to PPP Loan Forgiveness Instructions 
https://wsbdc.ecenterdirect.com/events/99271354

• 2/26/2021 SBA Round 2 COVID-19 relief and PPP Application 
https://wsbdc.ecenterdirect.com/events/99271391

• Special training for technical assistance partners and economic development 
organizations via the Washington Economic Development Association 
(WEDA) – Every Tuesday at 10:00am into March.
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https://wsbdc.ecenterdirect.com/events/99271350
https://wsbdc.ecenterdirect.com/events/99271350
https://wsbdc.ecenterdirect.com/events/99271354
https://wsbdc.ecenterdirect.com/events/99271391


Find the Nearest Advisor:
https://wsbdc.org/contact-an-advisor/

washington@wsbdc.org or 833-4WA-SBDC

https://wsbdc.org/contact-an-advisor/
mailto:washington@wsbdc.org


Q&A 
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Jenefeness Tucker, MBA
Certified Business Advisor
Certified Technology Consultant

TUKWILA OFFICE

Jenefeness.Tucker@wsu.edu

(206) 439 - 3785

Rich Shockley
Center Director
Certified Business Advisor

HIGHLINE COLLEGE

Rshockley@highline.edu

(206) 592-4150

Phon Sivongxay
Certified Business Advisor

HIGHLINE COLLEGE

Psivongxay@highline.edu

(206) 592-3220

mailto:Jenefeness.Tucker@wsu.edu
mailto:rshockley@highline.edu
mailto:psivongxay@highline.edu
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