
RESOLUTION NO. 2825 

A RESOLUTION of  the P o r t  Commission of t h e  P o r t  o f  Seatt le adop t ing  t h e  
f i n a l  budget of the P o r t  of S e a t t l e  for  t h e  yea r  1982; 
making, de t e rmin ing  and d e c i d i n g  t h e  amount of taxes t o  be 
l e v i e d  upon t h e  c u r r e n t  assessment r o l l ;  p rov id ing  f o r  
payment of bond redempt ions  and in t e re s t ;  t h e  cost of 
f u t u r e  c a p i t a l  improvements and a c q u i s i t i o n s ,  for ha rbor  
improvements; and for  t h e  cost  of o p e r a t i o n s ,  maintenance,  
i n su rance  and a d m i n i s t r a t i o n ;  and d i r e c t i n g  t h e  Board of 
County Councilmen as t o  t h e  s p e c i f i c  sums t o  be l e v i e d  on 
a l l  of t h e  a s ses sed  p r o p e r t y  of the Por t  of S e a t t l e  
District i n  t h e  y e a r  1982. 

WHEREAS, t h e  Por t  of Seatt le Commission, on t h e  1 5 t h  day  of September, 

1981, prepared and f i l e d  t h e  p re l imina ry  budget of t h e  P o r t  of S e a t t l e  f o r  t h e  

yea r  1982 and provided f o r  t h e  p u b l i c a t i o n  of Notice of F i n a l  Budget Hearing on 

t h e  adop t ion  of s a i d  budget ,  t o  be heard on the 18 th  day of September, 1981 when 

t aypaye r s  might appea r  and p resen t  o b j e c t i o n s  t o  s a i d  p re l imina ry  budget ,  and 

WHEREAS, a p u b l i c  hea r ing  on s a i d  p r e l i m i n a r y  budget was he ld  i n  t h e  

o f f i c e  of t h e  P o r t  Commission, pursuant  t o  n o t i c e  d u l y  g i v e n ,  i n  t h e  C i t y  of 

S e a t t l e ,  County o f  King, S t a t e  of Washington, on t h e  18 th  day of September, 1981,  

a t  2:OO p.m., and 

WHEREAS, a l l  parties p resen t  were a f f o r d e d  a f u l l  oppor tun i ty  t o  

p r e s e n t  o b j e c t i o n s  t o  t h e  p re l imina ry  budget ,  and t h e  P o r t  Commission being d u l y  

adv i sed  i n  the  premises .  

NOW, THEREFORE, BE I T  RESOLVED by t h e  P o r t  Commission of t h e  Por t  of 

S e a t t l e  t h a t  t he  p re l imina ry  budget of t h e  Por t  of S e a t t l e  for  t h e  year  1982, as 

modi f ied  and inco rpora t ed  i n  t h e  f i n a l  budget f o r  1982, as p resen ted  a t  t h e  a fo re -  

s a i d  h e a r i n g ,  be and t h e  same is hereby adopted  as t h e  f i n a l  budget of t h e  Por t  

of Seatt le f o r  t h e  yea r  1982. 

BE I T  FURTHER RESOLVED t h a t  t h e  amount of t a x e s  t o  be l e v i e d  by the  

Por t  of S e a t t l e  on t h e  c u r r e n t  assessment  r o l l s  t o  provide  f o r  payment of bond 

redemption and i n t e r e s t :  on t h e  Por t  of Sea t t l e  Genera l  Ob l iga t ion  S e r i a l  Bonds, 

f u t u r e  c a p i t a l  improvements and a c q u i s i t i o n s ,  f o r  harbor  improvements, and f o r  

t h e  costs of o p e r a t i o n s ,  maintenance,  i n s u r a n c e ,  memberships, s e r v i c e  agreements ,  

and a d m i n i s t r a t i o n  be a s  set f o r t h  i n  t h e  copy of t h e  P o r t  of Seat t le  f i n a l  

budget r e c a p i t u l a t i o n  s h e e t  marked Exh ib i t  "A" a t t a c h e d  h e r e t o  and by r e fe rence  
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made a p a r t  hereof .  
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BE I T  FURTHER RESOLVED t h a t  t h e r e  s h a l l  be 

Deposited t o  Bond Redemption Fund 4 . 2 ~  per M Assessed Valuation 
estimated amount $ 2,000,000.00 

Deposited to General Fund 3 2 . 4 ~  per  M Assessed Valuation 
est imated amount 15,326,000.00 

$ 17,326,000.00 Estimated amount necessary t o  be r a i sed  by t a x a t i o n  

Estimated cash balances and amount of income and r e c e i p t s  of 
Port  of Seattle from sources o t h e r  than t a x a t i o n  $234,042,140.00 

To ta l  Estimated Expenditures $251,868,140.00 

BE I T  FURTHER RESOLVED t h a t  t he  Board of County Councilmen of King 

County, Washington be n o t i f i e d  t h a t  t he  s p e c i f i c  sum here in  mentioned being a 

to ta l  of $17,326,000 is necessary t o  be r a i s e d  by t a x a t i o n  t o  meet the  payment of 

bond redemption and i n t e r e s t  on Port  of Seat t le  General Obl iga t ion  Bonds, f u t u r e  

c a p i t a l  improvement expenditures,  f o r  harbor improvements, and f o r  the  c o s t s  of 

opera t ions ,  maintenance, insurance and adminis t ra t ion  as set f o r t h  f o r  t h e  period 

January 1, 1982 and t h e r e a f t e r ;  t h a t  s a i d  Board of County Councilmen be 

r e s p e c t f u l l y  requested t o  make a levy i n  s a i d  amount f o r  t h e  a f o r e s a i d  purposes. 

ADOPTED by t h e  Port  Commission of t h e  Port  of Seattle t h i s  5th day 

of October , 1981, and duly au thent ica ted  i n  open se s s ion  by the 

s igna tu res  of the Commissioners vo t ing  and t h e  seal of the  Co 

(SEAL) 
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EXHIBIT "A" 

PORT OF SEATTLE 

F ina l  Budget 
For the  Year 1982 

Recapitulation of Taxes t o  be Levied f o r  the  Year 1982 

Estimated budget expenditures which requi re  a tax  levy i n  the year 1982 t o  

provide f o r  payment of bond redemptions and interest ,  the cost  of c a p i t a l  

improvements and acquis i t ions ,  and f o r  expenditures f o r  operation, mainte- 

nance, insurance and administration as follows: 

Deposited t o  Bond Redemption Fund 
4.2~ per M Assessed Valuation estimated amount 

Deposit t o  General Fund 
3 2 . 4 ~  per M Assessed Valuation estimated amount 

Estimated amount necessary to be ra i sed  
by taxat ion i n  excess of a l l  net 
income and receipts of the Port 
of Sea t t l e  

$ 2,000,000.00 

15,326,000.00 

$17,326,000.00 

D/OlO/lOQ - 9/09/81 


