
. ., 

A 

RESOLUTION NO. 2828 

RESOLUTION o f  t h e  P o r t  Commission of t h e  Port of S e a t t l e ,  
Washington, ex tending  t h e  m a t u r i t y  date of t h e  1981 Second 
Lien Revenue Warrant of the P o r t ;  es tab l i sh ing  procedures 
for  f u t u r e  ex tens ions  of t h e  m a t u r i t y  d a t e  of such Warrant 
and au thor iz ing  t h e  amendment of t h e  Loan Agreement between 
t h e  P o r t  and R a i n i e r  National Bank d a t e d  September 8 ,  1981. 

WHEREAS, the P o r t  of S e a t t l e  ( t h e  " P o r t )  h a s  i s s u e d  i ts  1981 

Second Lien Revenue Warrant p u r s u a n t  to  Resolut ion No. 2827 and a 

Loan Agreement by and between t h e  P o r t  and R a i n i e r  National Bank, 

ac t ing  on its own beha l f  and as agent f o r  cer ta in  other banks 

( the  "Loan Agreement") ; and 

WHEREAS, such  Resolution and Loan Agreement  empower t h e  

P o r t ,  a t  i t s  opt ion,  t o  extend the m a t u r i t y  date of such Warrant 

from t i m e  t o  t i m e ;  and 

WHEREAS, it is  deemed i n  t h e  b e s t  i n t e r e s t  of the P o r t  that 

t h e  option t o  ex tend  t h e  m a t u r i t y  o f  such Warrant from October 15, 

1981, t o  November 15, 1981,  be e x e r c i s e d ;  and 

WHEREAS, i n  order t o  f ac i l i t a t e  t h e  p o s s i b l e  e x e r c i s i n g  of 

such  o p t i o n  i n  t h e  f u t u r e  it is deemed a d v i s a b l e  t h a t  t h e  Loan 

Agreement be amended i n  cer ta in  r e s p e c t s .  

NOW, THEREFORE, BE I T  RESOLVED BY THE PORT COMMISSION OF THE 

PORT OF SEATTLE, WASHINGTON, AS FOLLOWS: 

S e c t i o n  1. The P o r t  hereby  elects to  extend t h e  m a t u r i t y  

d a t e  o f  i t s  1981 Second Lien  Revenue Warrant ( t h e  "Warrant") 

from October 1 5 ,  1981, t o  November 15 ,  1981. 

S e c t i o n  2. Future  e lect ions,  i f  any, to  extend t h e  m a t u r i t y  

date o f  t h e  Warrant and t h e  i n t e re s t  rate a p p l i c a b l e  t o  t h e  

c u r r e n t  and any f u t u r e  ex tens ions  s h a l l  b e  f i x e d  by motion duly 



adopted by t h e  Por t  Commission. N o  la ter  than  t h e  next  bus iness  

day fol lowing the adoption o f  any such motion the  Senior  Director, 

Finance and Adminis t ra t ion,  s h a l l  cause copies  of each such 

motion t o  be de l ive red  to  Rain ier  Nat iona l  Bank and t o  t h e  off ice  

of t h e  King County Comptroller. Upon p resen ta t ion  of the Warrant 

t h e  King County Comptroller,  as e x  of f ic io  t r e a s u r e r  of t h e  Por t ,  

is hereby au thor ized  and directed to  make appropr ia te  no ta t ion  of 

t h e  extended matur i ty  and t h e  applicable i n t e r e s t  rate as set  

for th  i n  each such motion and to  pay i n t e r e s t  accrued t o  t he  date 

any such ex tens ion  becomes effective. 

Sec t ion  3 .  The Executive Director of t h e  Port is hereby 

au thor ized  and directed t o  execute  an amendment or supplement t o  

t h e  Loan Aggreement t o  conform t h e  terms thereof  to  t h e  provis ions  

of t h i s  r e s o l u t i o n  and Resolution N o .  2827. 

ADOPTED by t h e  Port  Commission of t h e  Port  of Seattle a t  a 

r e g u l a r  meeting thereof held t h i s  13 th  day of October, 1981,  and 

duly au then t i ca t ed  i n  open se s s ion  by the  s i g n a t u r e s  of  t h e  

Commissioners present  and vot ing  i n  favor  thereof .  

PORT O F  SEATT 
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