
RESOLUTION NO. 2834 ( A s  Amended) 

A RESOLUTION of the  P o r t  Commission of the  Por t  of Seattle, King 
County, Washington e s t a b l i s h i n g  moorage rates a t  Sh i l sho le  
Bay Marina. 

WHEREAS, t h e  Por t  of Seattle Purposes and Object ives  sets the  broad 

framework f o r  Port p r i c i n g  and ope ra t ions  po l i cy ;  and 

WHEREAS, t h e  s t a f f  submitted to t h e  P o r t  Commission a Sh i l sho le  Bay 

Marina Rate Management Study on September 18, 1981; and 

WHEREAS, such s tudy p resen t s  seven a l t e r n a t i v e  methods f o r  p r i c ing  

moorage a t  Sh i l sho le  Bay Marina; and 

WHEREAS, t h e  s tudy recommends c e r t a i n  f i n a n c i a l  and p o l i c y  criteria 

using c u r r e n t  va lues  i n  s e t t i n g  the  moorage rates at  Sh i l sho le  Bay Marina; 

WHEREAS, t h e  Por t  Commission received publ ic  testimony a t  a Spec ia l  

Meeting September 30, 1981, and at i t s  r e g u l a r  meeting October 13, 1981; and 

NOW, THEREFORE, be it resolved by the  Port  Commission of t h e  Port  of 

S e a t t l e  i n  S e a t t l e ,  Washington as follows: 

1. The P o r t  of Seattle s h a l l  fo l low the  method of c u r r e n t  va lue  

p r i c ing  as more f u l l y  descr ibed i n  t h e  Rate Management Study, September, 1981, 

sub jec t  to  the  fol lowing genera l  condi t ions  : 

a. Current value s h a l l  be the  value of marine f a c i l i t i e s  at 

Shi l shole  Bay Marina es t ab l i shed  under t h e  P o r t ' s  current va lue  accounting system 

t o  r e f l e c t  t he  c u r r e n t  replacement cost of resources  consumed excluding t h e  value 

of t h e  breakwater. 

b. The moorage rate s h a l l  be set a t  a l e v e l  which y i e l d s  a 5% 

rate of r e t u r n  on such cur ren t  va lue ,  a f t e r  provis ion f o r  maintenance, 

opera t ions ,  dep rec i a t ion  based on h i s t o r i c  cost ,  and overhead. 

C. Implementation of t he  rate adjustments t o  meet t h i s  rate of 

r e t u r n  ob jec t ive  s h a l l  occur as follows: 

(1) Effec t ive  ((Beeembet-+7-t98+)) January 1, 1982, rates 
s h a l l  be as shown i n  Schedule "A" which by t h i s  re ference  i s  
incorporated herein.  The rates as shown i n  Schedule "A" represent  
((3-1) - 80% of the  o b j e c t i v e  descr ibed i n  i t e m  "b" above. 

( 2 )  E f f e c t i v e  ((31Ay-t7-t982)) January 1, 1983, Schedule "A" 
s h a l l  be rev ised  based on the  then cu r ren t  va lue  t o  r ep resen t  
( ( 8 % ) )  87% of a 5% rate of r e t u r n  on then current value.  - 

(3) E f f e c t i v e  ((3~4y-+t983)) January 1, 1984, Schedule "A" 
s h a l l  be rev ised  based on t h e  then cur ren t  va lue  to  r ep resen t  
((%E%)) 94% of a 5% rate of r e t u r n  on then current value.  - 

(4) E f f e c t i v e  ((3u*y-f-;-+984)) January 1, 1985, Schedule "A" 
s h a l l  be rev ised  based on the  then cu r ren t  va lue  to r ep resen t  100% 
of a 5% rate of r e t u r n  on then cur ren t  value.  
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(5) Rates s h a l l  t he rea f t e r  be reviewed each ((3a*y-i)) 
January 1 t o  maintain t h e  5% rate of r e tu rn  on t h e  then current  
value. 

d. The r a t e s  es tab l i shed  under the above pol icy s h a l l  be reviewed 

from t i m e  t o  time t o  determine t h a t  they are cons is ten t  with general  moorage rate 

l e v e l s  i n  the region, and t h a t  they maintain subs tan t ia l  occupancy of avai lab le  

s l i p s  a t  Shi lshole  Bay Marina. 

2. The Executive Director  is authorized t o  i ssue ,  ((rf.tttant-furthet 

6 ~ w f a n - a p ~ v s k ) )  appropriate  t a r i f f  amendment d i r e c t i v e s  t o  car ry  out t he  

i n t e n t  of t h i s  Resolution. 

ADOPTED by the  Port  Commission of t h e  Port  of Seatt le a t  regular  

meeting held November 24 , 1981, and duly authent icated i n  open 

sess ion  by the  s ignatures  of t h e  Commissioners voting and the  

Cormniseion. 

ea1 of t he  A 
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SCHEDULE "A" TO RESOLUTION NO. 2834 (m 

MOORAGE RATES FOR SHILSHOLE BAY MARINA 

Berth S i z e  ( f t . )  

Up to and including 30 

35 

40 

46 

50 

60 

66 

over 66 

Current 
Rate 

2.54 

2.63 

2.70 

2.79 

2.85 

3.00 

3.09 

3.16 

Rate 
Effective 

( ( B ~ ~ ~ m b e t - ~ s - i 9 8 + ) )  
January 1 ,  1982 

Q?sir 2.87 

3+88 2.97 

37% 3.05 

3s23 3.15 

3134 3.22 

M i  3.39 

3s62 3.49 

3d8 3.57 

NOTE: A l l  moorage rates are monthly rates without the leasehold tax. 
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