
RESOLUTION NO. 2696 

A RESOLUTION of t h e  Por t  Connnlssion of t he  Por t  of S e a t t l e  adopt ing 
t h e  f i n a l  budget of t h e  Por t  of Seattle f o r  t he  year 
1978; making, determining, and deciding t h e  amount 
of taxes t o  be  l e v i e d  upon the  cu r ren t  assessment 
r o l l ;  providing f o r  payment of bond redemptions and 
i n t e r e s t ,  t he  cost of f u t u r e  capital  improvements 
and a c q u i s i t i o n s ,  f o r  harbor imprwements, and f o r  
t h e  c o s t  of ope ra t ions ,  maintenance, insurance and 
admin i s t r a t ion ;  and d i r e c t i n g  t h e  Board of County 
Councilmen as t o  t h e  s p e c i f i c  sums t o  be l ev ied  
on a l l  of t h e  a s ses sed  property of t h e  Por t  of 
Seat t le  District i n  t h e  year  1978. 

WHEREAS, t he  Por t  of Seatt le Commission, on t h e  14 th  day of September, 

1977, prepared and f i l e d  t h e  prel iminary budget of t h e  Por t  o f  S e a t t l e  f o r  

t h e  yea r  1978 and provided f o r  t h e  pub l i ca t ion  of Notice of F ina l  Budget 

Hearing on t h e  adopt ion of s a i d  budget, to  be heard on t h e  26th day of 

September, 1977 when tampayers might appear and present ob jec t ions  t o  s a i d  

prel iminary budget, and 

WHEREAS, a pub l i c  hear ing  on s a i d  prel iminary budget was he ld  in t he  

o f f i c e  of t h e  Port Commission, pursuant to  notice duly given, i n  t h e  C i ty  of 

Seat t le ,  County of King, S t a t e  of Washington, on t h e  26th day of September, 

1977, a t  1O:OO a.m., and 

WHEREAS, a l l  p a r t i e s  p re sen t  were af forded  a f u l l  opportuni ty  t o  

p re sen t  ob jec t ions  t o  t h e  prel iminary budget, and t h e  Por t  Conmission being 

duly adviaed i n  t h e  premises. 

NOM, THEBEFORE, BE I T  RESOLVED by t h e  Por t  Conmission of t h e  Por t  

of S e a t t l e  t h a t  t h e  pre l iminary  budget of t he  Por t  of S e a t t l e  f o r  the  yea r  

1978, as modified and incorpora ted  i n  the  f i n a l  budget f o r  1978, as presented 

a t  t h e  a fo resa id  hear ing,  be and t h e  same is hereby adopted as t h e  f i n a l  budget 

of t he  Port  of S e a t t l e  f o r  t h e  year 1978. 

BE I T  FURTUER IUSOLVED t h a t  t he  amount o f  taxes t o  be l ev ied  by 

t h e  Por t  of S e a t t l e  on the current  assessment roll8 t o  provide f o r  payment 

of bond redemption and initerest on t h e  Por t  of S e a t t l e  General Obl iga t ion  



b 
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Serial iioiids, f u t u r e  c a p i t a l  irnpro,ven?ents and a c q u i s i t i o n s ,  for harbor  improve- 

R ~ I ~ E S ,  and for t h e  costs of ope ra t ions ,  maintenance, insurance ,  and adminis t ra t ion  

be as set f o r t h  i n  the copy of t h e  Port of Sea t t le  € i n a l  budget r e c a p i t u l a t i o n  

sileet narked E x h i b i t  11 1 1  A a t t ached  h e r e t o  and  by reference made a p a r t  hereof. 

1)E I T  FURTLER RESOLVED thdit t h e r e  s h a l l  be 

Deposi ted t o  1977 Bond Redemption Fttnd 7 . 5 ~  p e r  M Assessed Valuation 
estimated amount 

Deposi ted t o  Bond Redemption Fund 6.7c p e r  H Assessed Valuat ion 
estimated amount 

Deposi ted t o  General  Fund 4 1 5 ~  p e r  M Assessed Valuat ion 
es t imated  amount 

Es t ima ted  amount necessary t o  be r a i s e d  by t a x a t i o n  

Es t ima ted  caeh balances  and amount of income and r e c e i p t s  of 
Por t  of Seattle from sources  o t h e r  than  taxation 

Total Estimated Expendi tures  

$ 1,400,000.00 

1,250,000.00 

8.550.000.0U 

$ 11,200,000.00 

$132,329,381.00 

$121,879 ,454.00 

BE I T  FURTHER RESOLVED t h a t  t h e  Board of County Councilmen of King 

County, Washington, be  notif:Led t h a t  t h e  s p e c i f i c  sum h e r e i n  mentioned, being 

a t o t a l  of $11,200,000.00, i s  necessary t o  be r a i s e d  by t a x a t i o n  t o  meet the  

payment of bond redemption and interest on Port ob S e a t t l e  General Obl iga t ion  

Bonds, f u t u r e  c a p i t a l  improvement expendi tures ,  f o r  harbor  improvements, and 

f o r  t h e  c o s t s  of ope ra t ions ,  rnaintenance, insurance  and admin i s t r a t ion  as 

set  f o r t h  f o r  t h e  per iod  January 1, 1978 and t h e r e a f t e r ;  t h a t  s a i d  Board of 

County  Councilmen be r e s p e c t f u l l y  reques ted  t o  make a levy  i n  e a i d  amunt f o r  

t h e  a f o r e s a i d  purposes. 

ADOPTED by t h e  P o r t  Commission o f  t h e  P o r t  of Seat t le  t h i s  3rd 

day of October , 1977, and duly  a u t h e n t i c a t e d  in open s e s s i o n  by t h e  

s i g n a t u r e s  of t h e  Comnfssioners vot ing in its favor and t h e  seal  of t h e  Commission. 

/ 
‘d” 

(Port  Commissioners) 



EXHIBIT "A" 

PORT OF SEATTLE 

Fina l  Budget 
I F'or t h e  Year 1978 

Recapi tu la t ion  of Taxes ta  be Levied i n  the Year 1978 

E s t i m a t e d  budgeted expendi tures  which r equ i r e  a tax  levy i n  the  year  1978 t o  

provide f o r  payment of bond redemptions and i n t e r e s t ,  t he  cos t  of c a p i t a l  

improvements and acqu i s i t i ons ,  harbor  improvements, and expenditures €or 

opera t ion ,  maintenance, insurance anal adminis t ra t ion  as follows: 

Deposited t o  1977 Bond Redemption Fund 
7 . 5 ~  pe r  M Asseesed Valuation est imated amount $ 1,400,000.00 

Deposited t o  Bond Redemption Fund 
6.7c per  M Assessed Vinluatlon est imated amount 1,250,000.00 

Deposi ted t o  General Fund 
45c p e r  M Aseesaed Valuation est imated amount 8,550.000.00 

Es t ima ted  amount necessary t o  be r a i sed  by 
t axa t ion  i n  excess of c t l l  net 
income and r e c e i p t s  of the  Port 
of Seattle $11,200,000.00 


