
RESOLUTION NO. 2719 

A RESOLUTION of t he  Por t  Commission of t h e  Por t  of S e a t t l e  
f i x i n g  t h e  amount of i ts  I n c i d e n t a l  Expense 
Fund, des igna t ing  where such fund sha l l  be  
depos i t ed ,  and d i r e c t i n g  how disbursements 
s h a l l  be made therefrom, amending Resolut ion 
No. 787, and r epea l ing  Resolution No. 2602. 

BE I T  RESOLVED by t h e  Por t  Commission of t h e  Por t  of S e a t t l e  

t h a t  Resolution No. 787 be amended as follows: 

1. That from and a f t e r  t h e  adopt ion of t h i s  r e s o l u t i o n  t h e  

amount of t h e  I n c i d e n t a l  Expense Fund of t h e  Por t  of Sea t t le  

s h a l l  be  f ixed  a t  $30,000.00. 

2. That t h e  a fo resa id  Incidental  Expense Fund s h a l l  be depos i ted  

and maintained : 

a .  In  t h e  amount of Ten Thousand Dol l a r s  ($10,000.00) a t  

t h e  Peoples Nat ional  Bank of Washington. 

b. I n  the  amount of Ten Thousand Dollars ($10,000.00) a t  

t h e  International Bank of Comerce,  Hong Kong. 

c. I n  the  amount of Ten Thousand Dol l a r s  ($10,000.00) a t  

t h e  Bank of Tokyo, Japan. 

3. That t h e  a fo resa id  banks e h a l l ,  when required by law, g ive  bonds 

t o  t h e  Port  of Seatt le i n  t h e  pena l ty  amounts of $10,000.00 each 

t o  sesure a l l  e m s  depos i ted  by t h e  Port therein,  or  i n  l i e u  

t h e r e o f ,  s a i d  banks s h a l l  depos i t  with t h e  Por t  s e c u r i t i e s  

of t h e  va lue  of not less than t h e  r e spec t ive  pena l ty  amounts 

of $10,000.00 each. 

4. A l l  exipenditures made from t h e  I n c i d e n t a l  Expense Fund deposi ted 

a t  Peoples  National Bank of Washington s h a l l  be by check s igned 

by t h e  Di rec to r  of Accounting and Por t  Auditor,  Chief Accountant, 

o r  Senior  D i rec to r  of Finance and Adminis t ra t ion.  

--.. 



5. A l l  expendi tures  made from t h e  Inc identa l  Expense Fund deposi ted 

a t  In t e rna t iona l  Bank of Cmerce ,  Hong Kong, s h a l l  be by check 

s igned by the  Regional Manager, Southeast Asia, or t h e  Senior 

Di rec tor  of Finance and Administration. 

6. All expendi tures  made from the  Inc identa l  Expense Fund deposi ted 

a t  Bank of Tokyo, Japan, s h a l l  be by check signed by the  

Regional Manager, Japan, or t h e  Senior Di rec tor  of Finance 

and Administration. 

7.  A l l  expendi tures  from t h e  Inc identa l  Expense Fund s h a l l  be 

covered by vouchers drawn by the  Direc tor  of Accounting and 

Port Auditor and approved by the  Executive Direc tor  o r  h i s  

designee.  

8. I n  compliance with appl icable  l a w ,  t he  authorized s igna tures  

s h a l l  each, a t  a l l  times, be covered by f i d e l i t y  bonds i n  t h e  

pena l ty  amount of the  fund or  funds on which they are authorized 

t o  s ign.  

BE I T  FURTHER RESOLVED THAT Resolutions No. 2456, 2463, 2523, and 

2602 are hereby repealed. 

ADOPTED by t h e  Port  Coaunlssion of t he  Port  of Seat t le  t h i s  14th 

day of February , 1978, and duly au thent ica ted  i n  open sess ion  by 

t h e  s igna tures  of t he  Commissioners present  and vot ing  and t h e  seal of t h e  

Commission duly a f f ixed .  

PORT OF SEATTLE, WASHINGTON - 

Por t  Commission 


