
RESOLUTION NO. 2747 

A RESOLUTION of the  Por t  C o d s s i o n  of t he  Port of  Seattle adopting 
the  f i n a l  budget of t h e  Port of S e a t t l e  f o r  t he  year 
1979; making, determining, and deciding t h e  amount 
of taxes t o  be lev ied  upon t h e  cur ren t  assessment 
r o l l ;  providing f o r  payment of bond redemptions and 
i n t e r e s t ,  t h e  cost of fu tu re  capi ta l  improvements 
and a c q u i s i t i o n s ,  f o r  harbor improvements, and fo r  
t he  coot of operat ione,  maintenance, insurance and 
a d a f n i s t r a t i o n ;  and d i r e c t i n g  the  Board of County 
Councilmen as t o  the s p e c i f i c  sums to  be lev ied  
on a l l  of the  asaeeeed property of the  Por t  of 
Seat t le  District i n  the  year 1979. 

WHEREAS, the  Port  of Seattle Csaunission, ou the  12th  day of September, 

1978, prepared and f i l e d  t he  prellmlnary budget of t h e  Port of S e a t t l e  f o r  

t h e  year 1979 and provided f o r  t h e  publ ica t ion  of Notice of F i n a l  Budget 

Hearing on the  adoption of s a id  budget, t o  be heard ou t he  26th day of 

September, I978 when taxpayers mlght appear and present ob jec t ions  t o  sa id  

p re l imina ry  budget, and 

WHEREAS, a publ ic  hearing on sa id  prel iadnary budget was held i n  t h e  

o f f i c e  of t h e  Port Commission, purouaat t o  notice duly given, i n  t h e  Ci ty  of 

Seat t le ,  County of King, S t a t e  of Washington, on t he  26th day of September, 

1978, a t  2 : O O  p a . ,  and 

WHEREAS, a l l  p a r t i e e  present were afforded a f u l l  opportunity t o  

present ob jec t lone  t o  t h e  preliminary budget, and t h e  Port  Commission being 

d u l y  advised i n  the  premises. 

NOW, THEREFORE, BE IT RESOLVED by t h e  Port Commission of the  Por t  

of Seat t le  t h a t  the preliminary budget of t h e  Port of S e a t t l e  f o r  the  year 

1979, as modified and incorporated i n  the  f i n a l  budget f o r  1979, as presented 

a t  the a foresa id  hear ing,  be and the  same l a  hereby adopted as the  f i n a l  budget 

of t h e  Port of Seattle €or  the  year 1979. 

BE I T  FURTHER RESOLVED that the  amount of taxes t o  be l ev ied  by 

t h e  Port of Seattle on t h e  cur ren t  assessment r o l l s  t o  provide f o r  payment 

of bond redemption and interest on t h e  Port of Seattle General Obligat ion 

S e r i a l  Bonds, fu tu re  c a p i t a l  improveaeats and acqu i s i t i ons ,  f o r  harbor improve- 

ments ,  and f o r  t he  c o s t s  of opera t ions ,  araintenance, insurance,  memberships, 

s e rv i ce  agreements, and admlnis t ra t ion  be as set f o r t h  i n  t h e  copy of the  Port  

of Seatt le f i n a l  budget r ecap i tu l a t ion  sheet  marked Exhibit  "A" a t tached  here to  

and by reference made a par t  hereof. 
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BE IT FURTHER RESOLVED that the re  e h a l l  be 

Deposited t o  Bond Redemption Fund 1 4 . 2 ~  per I4 Assessed Valuation 
est imated amount $ 3,000,000.00 

Deposited t o  General Fund 45C per M Aeseesed Valuation 
estimated amount 9,500,000 .oo 

Estimated amount necessary t o  be raiaed by t axa t ion  $ 12,500,000.00 

Estimated cash balances and amount of income and receipts of 
Port  of Seattle from sources o ther  t h a n  t axa t ion  $204,289,000.00 

To ta l  Estimated Expenditures $iai,697,209.00 

BE IT FURTHER RESOLVED t h a t  t h e  Board of County Councilmen o f  King 

County, Washington be n o t i f i e d  that the  s p e c i f i c  sum herein mentioned being 

a t o t a l  of $12,500,000.00, i a  ueceaeary to  be ra i sed  by taxa t ion  t o  meet t h e  

payment of bond redemption and i n t e r e s t  on Port of S e a t t l e  General Obligat ion 

Bonds, fu tu re  c a p i t a l  improvement expendi tures ,  f o r  harbor improvements, and 

fo r  t h e  cos t s  of opera t ions ,  mainteaamce, insurance and adminis t ra t ion  as 

set f o r t h  fo r  t h e  period January 1, 1979 and t h e r e a f t e r ;  that s a i d  Board of 

County Councilmen be r e spec t fu l ly  requested t o  make a levy i n  s a i d  amount f o r  

t h e  a foresa id  purposes. 

ADOPTED by the  Por t  Conmisrrion of t h e  Port  of Seatt le t h i s  27th 

day of September 

s igna tures  ob the  Comnissioners voting and the  seal of t he  Commission. 

, 1978, and duly au thent ica ted  i n  open sess ion  by t h e  

(SEAL) 

(Port  Commissioners) 

-2- 



EXHIBIT "A" 

PORT OF SEATTU 

F i n a l  Budget 
For  t h e  Year 1979 

Recapi tu la t ion  of Taxes t o  be Levied i n  the  Year 1979 

Est imated  budgeted expendi tures  which  requi re  a tax  levy i n  the  year 1979 t o  

provide fo r  payment of bond redemptions and interest, the  cos t  of c a p i t a l  

improvements and a c q u i s i t i o n s ,  harbor ieprovemento, and expenditures for 

opera t ion ,  maintenance, i n su rance  and adminis t ra t ion  as follows: 

Deposited t o  Bond Redemption Fund 
14.2~ per  M Assessed Valuation estimated amount $ 3,000,000.00 

Deposited t o  General Fund 
45C per H Assessed Valuation estimated amount 9,500,000.00 

Est imated  amount necessary t o  be raised by 
t axa t ion  i n  excess of all net 
income aad rereipts o f  t h e  Port  
of S e a t t l e  $12,500,000,00 
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FINAL BUDGET 

FOR THE YEAR 1980 

As finally approved by the Board of Port Commissioners 
in connection with the tax levy 
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FINAL BUDGET 

For e h e  Year 1980 

J. L. Hogan, ior Director, 
Finance and Administration 

PORT OF SEATTLE 
V 
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Note A :  
During 1973, 1974, 1976, and 1977, t h e  Port i s sued  re funding  bonds, 
the  proceeds of which have been i n v e s t e d  in U. S. Government s e c u r i -  
t i es  and are r e s t r i c t e d  fo r  retirement of prev ious ly  i s sued  bonds. 
Only t h e  r e fund lng  bonds are cons idered  ou t s t and ing  indebtedness  of 
t h e  Por t .  The 1980 budget is prepared baaed upon t h i s  plan.  
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PORT OF SEATTLE 

FINAL BUDGET 

For t h e  Year 1980 

Recapi tu la t ion  of Taxes t o  be Levied f o r  the  Year 1980 

Eatfmated budget expendi tures  which r equ i r e  a t a x  levy i n  the year 1980 t o  
provide far payment of bond redemptions and i n t e r e s t ,  t h e  c o s t  of c a p i t a l  
improvements and a c q u i s i t i o n s ,  and f o r  expenditures f u r  operat ion,  mainte- 
nance, insurance and adminis t ra t ion  a8 follows: 

Deposit t o  General Fund 
(Estimated Amount) 

45 cents per  M $10,700,000 

Deposit t o  Bond Redemption Fund 12.6 cents  per M 3 * 000 * 000 

Estimated amount necessary t o  be ra i sed  by t axa t ion  In excess 
of all n e t  i n c m e  and r ece ip t e  of t h e  Por t  of S e a t t l e  $13,700,000 

The 1979 assessed valuat ion fo r  the  1980 s t a t u t o r y  t a x  levy f o r  general  
Port purposes and for General Obligat ion Bond debt s e rv i ce  I s  estimated t o  
be $2 3~750,000,000. 

D4 
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PORT OF SEATTLE 

E s t i m e t e d  Fund Balancea, Receipts 

For the  Year 1980 

ESTIMATED CASH BALANCES, JANUARY 1, 1980 
General Obligat ion Bond Fund 
Revenue Bond Fund 
Harbor Improvement Fund 
2nd Lien Revenue Bond Fund 
Ceneral Fund 
Airport Developtent Fund 
Custmers' Deposit Fund 
Construction Fund, 1975 
Construction Fund, 1969A 
Construction Fund, 1979A 
Construction Fund, 1979B 
I n c i d e n t a l  Expense Fund 
Travel Advance Fund 
Temporarily I d l e  Funds Invested (1 )  

ESTIMATED CASH RECEIPTS (NOTE A)  
Tax Levy - 12.6 c e n t s  per  M - Bond Service 
Tax Levy - 45 cente  per  M - General Port  Purposes 
Receipts i n  Lieu of Taxes 
Tax Receipts Pr ior  Years 
Federal Grants  in Aid 
Customer Depoeits - Net 
Interest  on Temporary Investments 
Sale of Property 
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and Expenditures 

ESTIMATED REVENUES 
From Operations 
Harbor Area Rentals 
Other Salee 

Total  Eetimated Balances and Receipts 

(1) Includes: 
General Obligat ion Bond Fund 
Revenue Bond Fund 
Customers' Dcpolsit Fund 
Construction Fund, 1975 
Construction Fund, 1969A 
Conatructlon Fund, 1979A 
Construction Fund, 191798 

$ 0 
0 
0 
0 
0 
0 

10,000 
0 
0 
0 
0 

30,000 
25,000 

65,655,000 $ 65,720,000 

$ 3,000,000 
10,700,000 

210,000 
450,000 

4,100,000 
40,000 

4,805,000 
458,000 $ 23,763,000 

$113,300,000 
150,000 
140,000 $113,590,000 

$203,073,000 

$ 2,100,000 
20,660,000 

325,000 
4,200,000 

870 , 000 
20,000,000 
17,500,000 

$ 65,655,000 

D4 
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PORT OF SEATTLE 

( con t  ' d )  Estimted Fund Ra lances ,  R e c e i p t s  

For the Year 1980 

ESTIMATED CASH EXPENDITURES (NOTE A )  
Interest  an& Redemption of Bonds: 

Cene ra l  O b l i g a t i o n  Bonds: 
Redempt io ,ns  
I n t e r e s t  Payments 

Redempt icrns 
I n t e r e s t  Payments 

Rtdempt ians  
I n t e r e s t  Payments 

I n t e r e s t  Payments 

Revenue Bands : 

J u n i o r  L i e n  Revenue Bonds: 

J u n i o r  L ien  Revenue Warrante:  

Maintenance and  Opera t ions  
Admini st ra t i v e  Expenses  
Trade Promotion 
Promot i o n a l  Hos t ing  
Cap1 t a l  Improvements and  A c q u i s i t i o n s  

Total  Es t imated  Cash Expend i tu re s  

ESTIMATED CASH BALANCES. DECEMBER 31. 1980 
Cenera l  O b l i g a t i o n  Bond Fund 
Revenue Bond Fund 
Harbor I m p r o v e s n  t Fund 
2nd L i e n  Hevenue Bond Fund 
C h e r a l  Fund 
Airport Development Fund 
Customers '  Depos i t  Fund 
C o n s t r u c t i o n  Fund, 1975 
C o n s t r u c t i o n  Fund, 1969A 
C o n s t r u c t i o n  Fund, 1979A 
C o n s t r u c t i o n  Fund, 1979B 
I n c i d e n t a l  Expense Fund 
T r a v e l  Advance Fund 
Temporar i ly  I d l e  Funds Inves t ed  ( 2 )  

T o t a l  Estimated Cash Balances ,  December 31, 1980 
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and  Expend i tu re s  

$ 1 ,560 ,000  
1 ,460 ,610  

6,280,000 
14 ,761 ,950 

32 5,000 
26,228 

1 ,375 ,000  
69,448,270 
11,289,310 

99,800 
155,450 

68,191,992 

$174,973,610 

$ 0 
0 
0 
0 
0 
0 

10,000 
0 
0 
0 
0 

30,000 
25,000 

28,034,390 

$ 28,099,390 

( 2 )  I n c l u d e s :  
General  Ob l iga t ion ,  Bond Fund $ 2,354,390 
Revenue Band Fund 21,750,000 
Customers '  Deposit Fund 365,000 

C o n s t r u c t i o n  Fund, 19798 1 465,060 
C o n s t r u c t i o n  Fund, 1979A 2,100,000 

$ 28,034,390 

0 
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Page 4 PORT OF SEATTLE 

Statement of Estimated Fund Balances 

o s  

For the  Year 1980 

GENERAL OBLIGATION BOND FUND (NOTE A) 
Cash Balance, January 1, 1980 $ $ 
Tax Receipts (12.6 cents pe r  M) 3 , 000,000 
Tax Receipts,  Prior Years 100,000 
Receipts I n  Lieu of Taxes 75,000 
Temporary Investment Maturities 2 , 100,000 
Interest earned on Temporary 

Inve 8 Went s 100,000 5,375,000 

lass: 
Bonds Redeaaed 1,56O,OOO 
I n t e r e s t  on Bond Debt 1,460,610 
Temporary Investments 2,354,390 5,375,000 

Cash Balance, December 31, 1980 

REVENUE BOND FUND (NOTE A )  - 
Cash Balance, January 1, 1980 0 
Transfers  from Other Funds 20,031,950 
Interest  on Temporary Investments 2,100,000 
Temporary Investment Ma t u r  i t l e s  20,660,000 42,791,950 

Less : 
Bonds Redeemed 6,280,000 
I n t e r e s t  on Bond Debt 14,761,950 
Temporary Inve  s tmen t s 21,750,000 42,791,950 

0 Cash Relance, December 31, 1980 

HARBOR IMPROVKMENT FUND 
C a s h  Balance, Janiiary 1, 1980 
Harbor Area Rentals 
Less Transfers t o  General Fund 

0 
150,000 150,000 

150,000 

Cash &lance, December 31, 1980 0 

2ND LIEN REVENUE BOND FUND - 
Cash Balance, January 1, 1980 
Transfer  from Other Funds 

0 
1,726,228 1,726,228 

Less : 
Bonds Redeemed 
Interest  on Bonds 
I n t e r e s t  on Warrants 

325,000 
26,228 

1,37 5,000 1,726,228 

0 Cash Balance, December 31, 1980 



PORT OF SEATTLE 

( con t  ' d . )  Sta t emen t  of  Eetiumtad Fund Balances 

For t h e  Year 1980 

GENERAL FUND 
Cash Balance ,  J anua ry  1, 1980 
O p e r a t i n g  Revenues 
Tax R e c e i p t s  (45 cents p e r  H) 
Tax R e c e i p t s ,  Prior Yeare 
T r a n s f e r s  f r w  Othe r  Funds 
R e c e i p t s  i n  l i e u  of taxes 
I n t e r e s t  ea rned  on Temporary 

Inve  e t uen t s 
S a l e  of P r o p e r t y  
O t h e r  S a l e s  

$ O $  
70,670,000 
10,700,000 

350,000 
175,000 
135,000 

17 5,000 
350,000 
140 , 000 a2,695,000 

Less : 
Maintenance & Opera t ione  49,612,270 
A d m i n i s t r a t i v e  Expenee 7,439,310 
Trade Promotion 97,800 

T r a n s f e r  t o  Othe r  Funds 8,626,228 
b p i  t a 1 Improvement s and 

Promot iona l  Hos t ing  148,850 

hcqu i  81 t ions 16,770,542 82,695,000 

Cash Balance, December 31, 1980 

AIRPORT DEVELOPMENT FUND 
Cash Balance, January 1, 1980 0 
O p e r a t i n g  Revenues 42,630,000 
Federal G r a n t s  i n  A i d  4,100 * 000 
S a l e  of P rope r ty  108,000 
I n t e r e s t  ea rned  011 Temporary 

Inve  s b e n t  s 125,000 46,963,000 

Lese: 
Meintenance b O p e r a t i o n s  19,836,000 
Adminiatrat i v e  Expense 3,850,000 
Trade Promotion 2,000 
Promot iona 1 Host i n g  6,600 
Traoefer t o  Revenue Bond Fund 13,131,950 
Capital  Improvements and 

ACqUi6it i0nB 10,136,450 46,963,000 

Cash Balance, December 31, 1980 

Page 5 
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PORT OF SEATTLE 

(cont 'd .  ) Statenrent of Eetimated Fund Balances 

For the  Year 1980 

CUSTOWERS ' DEPOSIT FUND - 
Cash Balance, January 1, 1980 $ 10,000 $ $ 
Temporary 1nwst.menr Maturit iee 325,000 
f n t e r e e t  earned on Temporary 

Investments 25,000 
Customers '  Deposrits - Net 40,000 400,000 

Imss : 
Temporary h v e  B tme n t 8 365,000 
Transfer8 t:o General Fund 25 , 000 390,000 

Cash Balance, Ikxember 31, 1980 

CONSTRUCTION FUND, 1975 - 
Cash Balance, January 1, 1980 
I n t e r e s t  earned on Temporary 

Temporary Investment Metur ities 
Investments 

Less: 
Capital  Improvements a n d  

Acquisi t:Lone 

Cash &lance,  December 31, 1980 

CONSTRUCTION FUND, 1'369A - 
Cash Balance, Jinnuery 1, 1980 
Temporary Investnrent Maturities 
I n t e r s t  earned on Temporary 

l n v e s  tmen t s 

D4 

k s s :  
Capital  Improvements and 

Acq u i  8 1 t ions  

Cash Balance, December 31, 1980 

0 

200,000 
4,200,000 4,400,000 

15,000 

4,400,000 

0 
870,000 

a85,ooo 

885, ooo 
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PORT OF SEATTLE 

(cont 'd. ) Statement of Eatlnatcd Fund 

For t h e  Year 1980 

CONSTRUCTION FUND, 1979A 
Cask Balance, Janua ry  1, 1980 
Temporsry Investnrent M a t u r i t i e s  
J n t e r e e t  e a r n e d  on Temporary 

Inve  e b e n t  e 

Less : 
Temporary lnvee tmen te  
Capi ta l  Improvements and 

A c q u i s i t i o n s  

Cash Balance,  December 31, 1980 

CONSTRUCTION FUND, 19798 
Cash Balance, Janua ry  1, 1980 
Temporary Inves tment  H a t u r i t i e s  
I n t e r e s t  ea rned  on Temporary 

Inves tmen t s  

k s s  : 
Temporary Inve  atme n t  8 

C a p i t a l  Inprovenrents and 
Acquisfrions 

Cash Balance,  December 31, 1980 

INCIDENTAL EXPENSE FUND 
Cash Ralance,  J anua ry  I ,  1980 
Cssh Relance, k c e m b e r  31, 1980 

TRAVEL ADVANCE FUND 
Cash Balance ,  January 1, 1980 
Cash Balance, December 31, 1980 

IWESTEENT ACCOUNTS 
Balance,  .January 1, 1980 
Tempo r e v  Inve8  tmen t s  
Less M a t u r i t y  T r a n s f e r s  

Balance, December 31, 1980 
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Balances 

$ O $  $ 

1,100,000 21,100,000 

2,100,000 

20,000,000 

19,000,000 21,100,000 

0 

0 
17,500,000 

965 , 000 18,465,000 

1,465,000 

17,000,000 18,465,000 

0 

30,000 

25,000 

30,000 

25,000 

65,655,000 
790,000,000 855,655,000 

827,620,610 
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PORT OF SEATTLE Page 8 

C a p i t a l  Improvements and A c q u i s i t i o n s  

For t h e  Year 1980 

The fo l lowing  list comprises  t h e  p r i n c i p a l  p r o j e c t s ,  developments,  and 
a c q u i s i t i o n s  cha t  w i l l  be wholly or  p a r t i a l l y  accomplished dur ing  the y e a r  
1980. Est imated c o s t a  are  n o t  shown since final d e t a i l e d  p l a n s  have not been 
completed. However, t h e  t o t a l  of these p r o j e c t s ,  developments,  and a c q u i s i -  
t i o n s ,  when completed,  w i l l  be i n  excess of t h e  fund6 a p p r o p r i a t e d  f o r  
c a p i t a l  improvements in 1980. 

MARINE TERMINALS 

Terminal 18 

Yard Cranes 
P. 19 Development 
Yard I m p r o v e e n t s  

T e r m i n a l  20 

Proper t y Acqu i s i t  i o n  
Yard Paving 
Hodify Uaintenance F a c i l i t y  

Piers 27-32 

Proper ty  A c q u i s i t i o n s  
S i t e  Development 

Piers 37-46 

U j o r  Redevelopment 
Equipment 

Pier 48 

S t r u c t u r a l  Improvemnts  

Pier 66 

Admin i s t r a t ive  Office Remodeling 
Dock Rea to ra t ion  
T r a n s i t  Shed R e h a b i l i t a t i o n  
Parking F a c i l i t y  

Terminal 91 - 
Dock R e s t o r a t i o n  
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WINE TERMINALS (Continued) 

Terminal 105 - 
Yard Development 

Terminal 106 - 
Warehouse Construction 
Warehouse Equipment 

Fish'ermen's Terminal 

Crab Boat Faci l i ty  

Shilishole Bay Harina - 
Floats/Walere 1mprovemente 
Gear Locker Improvement6 

Seacrest Marina 
_I 

Development 

West Seatt le  Bridge 

Contribution t o  Hi-Level Bridge Construction 

Other 

Mi 6ce 1 lanews Smal l  b p i  tal Acquis l  t Ions 
Material Handling Equipment 
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SEA-TAC XNTERNATXONAL AIRPORT 

A i r s i d e  Operations 

New Maintenance F a c i l i t y  
S e c u r i t y  Control System 
R e h a b i l i t a t e  TV S e c u r i t y  Moni tor ing  System 
Repaving Taxiway A (North) 
Repaving & L i g h t i n g  Taxiway A (Sou th )  

Passenge r  T e r m i n a l  

A d d i t i o n a l  Satel l i te  T r a n s i t  Ca r s  
Baggage Handling System M o d i f i c a t i o n  
New C a r r i e r  T i c k e t i n g  Requirements  

Pa rk ing  T e r m i n a l / T e m i n a l  Access 

Revenue C o n t r o l  System 
New Wing on Terminal  
E l e v a t o r  C o n t r o l s  
Expand Terminal  O f f i c e  
Buses 

Leased S i t e s  

S i t e  Development 
Air Cargo Bu i ld ing  No. 2 Apron 
Demolish Air Cargo B u i l d i n g  No. 1 
R e l o c a t e  Airport S u r v e i l l a n c e  Radar 
West S i d e  Roads, S a n i t a r y  Sewers and  Fencing  
Relaca te Viewpoint 

Land Acqu i s i c ion /Noi se  Program 

Clear Zone P r o p e r t y  A c q u i s i t i o n  
Noise Moni tor ing  
Noise I n B u l a t i o n  
Other Land A c q u i s i t i o n  

Othe r  

Mi sce 1 l aneous  Sua1 1 b p i  t a l  Acquie i t ions 



PORT OF SEATTLE 

Sta t emen t  of Bonded I n d e b t e d n e s s  and E s t i m a t e d  Requi rements  f o r  Redemption a n d  Interest Payments 

For the Year 1980 

I s s u e  
Date -- 

GENERAL OBLlCATION BONDS (NOTE A )  

I s s u e  #32 3/ 1/74  

I s s u e  #34 41 1 / 7 7  

Total  G e n e r a l  O b l i g a t i o n  Bonds 

RARITY REVEKUE BONDS (NOTE A )  
_I- 

I s s u e  # 4  ll/ 1/63 

Issue Y5 111 1/66 

I s s u e  #6 111 1/67 

Issue #7 7 /  1/68 

I s s u e  #8 2/  1/69  

I s s u e  #13 111 1 / 7 1  

I s s u e  #14 111 1 /73  

Issue 1\14 10/ 1 /76  

I s s u e  P 1 7  7/ 1/79 

Tota l  P a r i t y  Revenue Bonds 

O u t s t a n d i n g  P r i n c i p a l  Payments Outs  t a n d i n g  Interest Payment s 
J a n .  1, 1980 Due Date Amount Dec. 31, 1980 Due Date amount 

$ 11,740,000 41 1/80 $ 900,000 $ 10,840,000 41 1/80 $ 287,410.00 
10/ 1/80 267,160.00 

- 10/ 1/80 441,470.00 

$ 29,180,000 $ 1,560,000 $ 27,620,000 $ 1,460,610.00 

17,440.000 41 1/80 660,000 16,780,000 41 i i a o  464,570.00 

$ 1,550,000 

2 , 7  15,OOUl 

4,520,000 

5,650, 0oEt 

18,795,000 

20,295 000 

102,420,000 

52,940,OOO 

55,000,000 
- 

$263,885,0010 - 

111 1/80 $ 370,000 

11/ 1/80 340,000 

11/ 1/80 485,000 

7 1  1/00 515,000 

21 1/00 180,000 

111 1/80 385,000 

11/ 1/80 1,750,000 

41 1/80 1,505,000 

7 1  1/80 7 50,000 

$ 6,280,000 

$ 1,180,000 

2,375,000 

4,035,000 

5,135,000 

18,615,000 

19,910.000 

100,670,000 

51,435,000 

54,250,000 

$257,605,000 

25,5 7 5.00 
111 1/80 25,575.00 
5/ 1/80 57,015.00 

111 1/80 57,015.00 
51 1/80 101,205.00 

1~ 1/80 101,205.00 
1/ 1/80 125,370.00 

2 1  1/80 493,542.06 

5/ 1/80 544,010.00 

5/ 1/80 2,926,738.75 

51 1/80 $ 

7/ 1/80 125,370.00 

8/ 1/80 488,151.69 

111 1/80 544,010.00 

111 1/80 2,926,738.75 
4 /  1/80 1,452,005.00 
101 1/80 . 1,412,498.75 

7/  1/80 1,677,962.50 
11 1/80 1,677,962.50 

$14,761,950.00 ~ 

m 
00 m 
c 
c.r 

58/06 



PORT OF SEATTLE 

Statement of Bonded Indebtedness and Estimated Requiremnts for Redemption and Interest Payments 

SECOND LIEN REVENUE BONDS 

Issue P 1  

For the Year 1980 

Issue htstanding Principal Payments Outstanding Intereet Payments 
Date Jan. 1, 1'380 I_ Due Date Amount Dee. 31, 1980 Due Date Amount 

I/ 1/71 $ 670,000 1/ 1/80 $ 325,000 $ 345,000 l/ 1/80 $ 17,257 S O  
- 7 1  1/60 8,970.00 

Total Second Lien Revenue Bonds $ 670,000 $ 325,000 $ 345,000 $ 26,227.50 

SECOND LIEN REVENUE WARRANTS - Due 9-15-81 

Issue Pi 9/15/78 $ 1O,ooO,OOO 

Issue #2 12/ 151 78 5,000,000 

Issue 83 2 1  1/79 5 ,000 ,000 

Issue # 4  3/ 1/79 5,000,000 

Total Second Lien Revenue Warrants $ 25,000,000 

$318 ' I  35 .OOO d- Total Bond and Warrant Debt 

$ -0- $ 10,000,000 3/15/80 
6/15/80 
9/15/80 
12/15/80 

-0- 5,000,000 3/15/80 
6/15/80 
9/15/80 

-0- 5,000,000 3/15/00 

9/15/80 
12/15/80 

-0- 5,000,000 3/15/80 
6/15/80 
9/15/80 
12/15/80 

i 2 1 w a o  

6/is/ao 

$ -0- $ 25,000,000 

$ 8,165,000 $310,570,000 

$ 137,500.00 
137,500.00 
137,500.00 
137,500.00 
68,750.00 
68,750.00 
68,750 .OO 
68,750.00 
68,750 .OO 

68,750.00 
68,750.00 
68,750 .OO 
68,750 .OO 

6a ,750 .oo 

68,750 .OO 
68 , 750.00 

$ 1,375,000.00 

$17,623,787.50 

58/07 
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Marine D i v i s i o n  

PORT OF SEATTLE 

Eatlaated Operating Departlaents Revenue and Expense 

For the Year 1980 

Estimated 
Cash 

Revenue 

$ 20,120,000 

Real Es ta te  Div is ion 32,570,000 

D l s t r i h t  i o n  Div i s ion  33,680,000 

Aviat ion Divis ion 27,080,000 

Marine Maintenance Department 0 

Grand Total  - Operating Departments $113,450,000 

D4 

€8  t ima ted 
Cash 

Expenditures 

$ 8,555,000 

1,718,000 

33,460,000 

19,355,000 

6,382,000 

$69,470,000 

Page 13 

Estimated 
Revenue 

Over (Under) 
Expense 

$ 11,565,000 

30,852,000 

220,000 

7,725,000 

(6,382,000) 

$43,980,000 



Page 14 

PORT OF SEATTLE 

Estimated Cost of Operating Administrative Departments 

For the Year 1980 

Executive Department 

Accounting Department 

Engineering Depe r tment 

Marketing Department 

Personnel Department 

Planning 6 Research Department 

Public Inf oram t i o n  Department 

Purchasing Department 

Systems 6 Data Processing Department 

1980 
Budget 

$ 3,020,000 

1,070,750 

1,121,900 

1,580,000 

406,500 

593,180 

556,990 

1,000,090 

2,173,420 

$11,522,830 



MEMBERSHIPS AND SERVICE AGREMENTS Page 15 

The 1980 Sta tu tory  Budget f o r  t h e  Port of Seat t le  includes monies s u f f i c i e n t  
f o r  thc following memberships amounting t o  a t o t a l  of $149,116 and se rv ice  
agreements amounting t o  a t o t a l  of $220,600. I n  add i t ion ,  t h e  Executive 
Direc tor  may approve membership dues increases  f o r  1930 which may a r i s e  and  
which could not be foreseen a t  t h i n  t ime, provided these increases  do not 
exceed 10%. The four ca t egor i e s  of memberships and a s i n g l e  category f o r  
s e rv i ce  agreements a r e :  

a. Associations f o r  t h e  purpose of pa r t i c ipa t ing  on a cooperative b a s i s  
wi th  o the r  Port D i s t r i c t s  and with operators  of terminal and t rans-  
por ta t ion  f a c i l i t i e s ,  t o t a l i n g  $125,821. The major organiza t ions  are 
as follows: 

Airport Opera t o r s  Council I n t e r n a t  ional  $ 6,775 
Anmrican Association of Port Author i t ies  8,300 
In te rna t iona l  Association of Por t s  and Harbors 2,178 
Northwest Marine Terminals Association 7,200 
Pacif i c  Coast Association of Port  Author i t ies  500 
Washington Public Ports  Association 100,000 

b. Associations providing spec ia l ized  information and serv ices ,  t o t a l i n g  
$3,125. The major organiza t ions  are a s  follows: 

Downtm S e a t t l e  Development Association $ 1,000 
Safety Training and Research Assoc. of Washington 625 
National Council f o r  United States-China Trade 1,500 

c.  Assosiations t o  b e t t e r  q u a l i t y  c e r t a i n  employees in t h e  performance 
of t h e  spec i f i ed  d u t i e s  which a r e  assigned t o  such employees, t o t a l -  
ing  $11,263, including $1,800 f o r  memberships of approximately 150 
employees i n  t h e  Port of Seat t le  Chapter, National Management 
Association. 

d .  As8soci3tlon6 which a r e  considered t o  be of p a r t i c u l a r  and s p e c i a l  
value i n  connection with the  car ry ing  out of the  Por t ' s  promotion 
and adve r t i s ing  a c t i v i t i e s ,  t o t a l i n g  $3,902. These memberships a r e  
categorized as follows: 

Cham be rs of Comue r ce 
€business C l u b s  f o r  Japan and Hong Kong 

Trade and  T r a f f i c  Organizations 
Marketing Representatives 

$ 4,480 

1,155 
3,267 

e .  Service Agreements which opera te  on a continuing basis un less  modified 
o r  terminated, t o t a l i n g  $220,600. These agreements a r e  as follows: 

c 

C e n t r a l  Puget Sound Econanic Development D i s t r i c t  
Economic Development Council of Puget Sound 
Pac i f i c  Northwest Waterways Association 
Puget Sound Tra f f i c  Association 
Seat t le  His tor ica l  Society 
Seat tle-.Ktng County Convention 6 Vis i tors  Bureau 
Washington Council on In t e rna t iona l  Trade  
Washington In te rna t iona l  Trade Fa i r ,  Inc. 

* Not t o  be paid w i t h o u t  fu r the r  Commission approval. 

D60 - 9/7/79 

$ 14,600 
25,000 
3,000" 

35,000 
1,000 

110,000 
12,000 
20,000 


