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RESOLUTION NO. 2769 

A RESOLUlION o f  the  Por t  Comnission o f  the  Por t  o f  Sea t t l e  
f i x i n g  the  amount o f  i t s  Inc identa l  Expense 
Fund, des ignat ing where such fund s h a l l  be 
deposited, and d i r e c t i n g  how disbursements 
s h a l l  be made therefrom, amending Resolut ion 
No. 787, and repeal ing Resolut ion No. 2719. 

BE I T  REljOLVED by the  P o r t  Comnission o f  the Por t  o f  Sea t t l e  

t h a t  Resolut ion No. 787 be amended as fo l lows:  

1. That from and a f t e r  the  adoption o f  t h i s  reso lu t i on  the  

amount o f  the  Inc iden ta l  Expense Fund o f  the Por t  o f  Sea t t l e  

s h a l l  be f i x e d  a t  J30,OOO.OO. 

2. That the  aforesaid Inc iden ta l  Expense Fund s h a l l  be deposited 

and maintained: 

a. I n  the  amount of Ten Thousand Do l la rs  ($10,000.00) a t  

the  Peoples Nat ional  Bank o f  Washington. 

I n  the amount o f  Ten Thousand Do l la rs  ($10,000.00) a t  

the  I n t e r n a t i o n a l  Bank o f  Comnerce, Hong Kong. 

I n  the a m u n t  o f  Ten Thousand Do l l a rs  ($10,000.00) a t  

the  Bank o f  Tokyo, Japan. 

b. 

c. 

3.  Thdt the  aforesaid banks s h a l l ,  when requ i red  by l a w ,  g ive bonds 

t o  the  Por t  o f  S e a t t l e  i n  the  pena l ty  amounts o f  $10,000.00 each 

t o  secure a l l  sums deposited by the  P o r t  there in ,  o r  i n  l i e u  

thlereof, s a i d  banks s h a l l  deposi t  w i t h  the P o r t  s e c u r i t i e s  

o f  the  value o f  no t  less  than the  respect ive penal ty  amounts 

o f  $10,Q00.00 each. 

4. A l l  expenditures made from the  Inc iden ta l  Expense Fund deposited 

a t  Peoples Nat ional  Bank o f  Washingtan s h a l l  be by check signed 

by the  D i r e c t o r  o f  Accounting and P o r t  Audi tor ,  an Ass is tan t  

D i r e c t o r  o f  Accounting, o r  Senior D i r e c t o r  o f  Finance and 

Atlmi n i s t r a t i  on. 



5. 

6. 

7. 

8. 

BE 

A l l  expenditures made f r o m  the  Inc iden ta l  Expense Fund deposited 

a t  I n te rna t i ona l  Bank o f  Comnerce, Hong Kong, s h a l l  be by check 

signed by the  Regional Manager, Southeast Asia, o r  the  Senior 

D i r e c t o r  o f  Finance and Administrat ion.  

A l l  expenditures made f r o m  the Inc iden ta l  Expense Fund deposited 

a t  Bank o f  Tokyo, Japan, s h a l l  be by check signed by the  

Regional Manager, Japan, o r  the Senior D i r e c t o r  o f  Finance 

and Admin is t ra t ion.  

A l l  expenditures from the  Inc iden ta l  Expense Fund s h a l l  be 

covered by vouchers drawn by the D i r e c t o r  o f  Accounting and 

iPort Aud i to r  and approved by  the  Executive D i r e c t o r  or h i s  

des 1 gnee. 

l’n compliance w i t h  app l i cab le  law, the  author ized signatures 

s h a l l  each, a t  a l l  times, be covered by f i d e l i t y  bonds i n  the  

pena l ty  amount o f  the  fund o r  funds on which they are author ized 

t o  sign. 

f T  FURTHER RESOLVED THAT Resolut ions No. 2456, 2463, 2523, 2602, 

and 271!3 are  hereby repealed. 

ADOPTECl by the P o r t  Commission o f  the  Por t  of  Sea t t l e  t h i s  l b t h  

day o f  Augu8t 

the s ignatures o f  the  Comnissioners present and v o t i n g  and the  seal o f  the  

Comnission du ly  a,Ffixed. 

, 1979, and du ly  authent icated i n  open session by 

PORT OF SEATTLE, WASHINGTON 

P o r t  Comni s s i on 


