
. 

A R.ESoLUTIOS nf e h ~  Fort Commission 
cf the Port of Seattle, Washington 
amending Sections 5 and 6 of 
Resolution No. 25E4 adopted 
Decerrhex 17, 1 9 7 4 .  

BI: IT F.SQLVCD by the Port Conunissisn of the Port of 

Seatt le ,  Maskington, as fallows : 

Sect ion  1. That Sect ion 5 of Xesolution No. 2564 

of the Port Cornmission adopted December 17, 1974 be and the 

same is hereby mended to read as follows: 

"Sect ion 5 .  The Bonds authorized in Sect ions  3 and 4 

above shall be cornbined i n  one i s s u e ,  shall be dated February 1, 

1 9 7 5 ,  shall be i n  coupon form i n  t h e  denomination of $ 5 , 0 0 0  each, 

may be registered as to principal  only  or as to both princ ipal  

and interest  a t  t h e  opt ion of the holder, and s h a l l  bear interest 

payable August 1, 1 9 7 5 ,  and semiannually thereafter  on the first 

days o f  each February and August,  and shall be numbered a d  mature 

OPT February 1 fn order of their number as EolXstw: 

Bond Nos. 

P -  1 7 4  
175 - 362 
3 6 3  - §G5 
566 - 7&4 
7E5 - 1,021 

- I  1 0 2 2  - 1 ,277  
1 , 2 7 8  - 1,553 
1 , 5 5 4  - 2,852 
1,853 - 2,37§ 
2,176 - 2,524 
2,525 - 2,981 
2,902 - 3,308 
3,309 - 3,748 
3,743 - 4,225 
4 , 2 2 5  - 4 , 7 3 &  
4 , 7 3 3  - 5,293 
5 , 2 9 4  - 5,693 
5,894 - 6 , 5 4 2  
6 , 5 4 3  - 7,243 
7 ,244 - 8,OOC 

r l a t u r i t y  Year 

1976 
1 9 7 7  
1978 
1979 
19110 
1981 

1983 
1984 
1985 
L9Q6 
1987 
1988 
11989 
1390 
a 9 9 1  
I992 
1993 
1994 
1995 

1982 

$ 870,000 
940,OOQ 

l,O15,800 
l,Q95,800 
1,185,000 
1,280,OQO 
1,380,OQO 
1,495,000 
1. ,615 ,OOQ 
1,745,000 
1,885,000 
2,035,000 
2,208,000 
2,3130,000 
2,570,000 
2,775,000 
3,000,000 
3,245,OdO 
3,505,000 
3,785,000 



Y 

Goth p r i n c i p a l  of znd i n t e re s t  rjn the tioncls snal l  be 

payable  in l a w f u l  r.oney of the United Stztes o f  Amrica a t  t h e  

o f f  i c e  of the Treasurer  of King County i n  S e a t t l e ,  Washington, 

o r ,  a t  the option of the holder,  at the  f i s c a l  agoncies of the 

Statc  of Washington i n  t h e  Cities of Seat t l e ,  %Jashington and 

New York, l i c w  Yosk, and s h a l l  be o b l i g a t i o n s  only of the Rand 

Redemption Fund. II 

Sect ion  2 .  That Sec t ion  5 of Resolution 110. 2564 of 

t h e  Port Commission adopted December 1 7 ,  1974 be and the same is 

hereby aniended to read as follows: 

'' Sect ion  6. The P o r t  hereby reserves the r i g h t  to 

redeem any or a l l  of the Bonds o u t s t a n d i n g  i n  inverse  numerical 

order on any i n t e r e s t  payntent date  on zinc after February 1, 1985, 

at  par"p1us accrued i n t e r e s t  t o  the date of redemption. 

N~t.ice of m y  such intended redenption shall be given 

by one pub l i ca t ion  thereof  i n  the official newspaper of King 

County, Kashingbon, and i n  a f i n a n c i a l  newspapcr ox journal of 

general c i r c u l a t i o n  throughout the United States ,  with each such 

puhl i sa t ion  t o  be no t  more than forty nor less than thirty days 

p r i o r  t o  said redemption date, and by mai l ing  a l i k e  n o t i c e  a t  

the 5 m e  t ine  t o  t h e  managor or maflagerrs of the account that 

pourchases the Bonds a t  their  s a l e  by the Port a t  its or t h e i r  

main o f f i c e  or  o f f i c e s  o r  t o  the business successor or successors ,  

i f  anyI of such account manager o r  managers a t  its or their main 

of f ice  or offices. Interest on  any Bond OK Bonds so called fox 

redemption shall cease 03 such redemption date unless the same 

are no t  redeemed upon presentat ion made pursuan t  to such call .  

Such n o t i c e  of intended r e d a p t i o n  s h a l l  also be mailed,  postage 

prepaid, not narc t han  f o r t y  nor Less than thirty days prior 

t o  such reuenpt ion date to the registered owners of any Londs 
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, a  which are  t o  be redeemed, at t h e i r  last known addresses, if 

arAy,  zqpearing on the r e g i s t r a t i o n  books, but such na i l in?  shall 

not be a ccrraciition precedent ta such r t ? d ~ ~ p t i ~ ~ \ ,  and f a i l u r e  

to so nail such not ice  t o  any of susli registered Q W I ~ ~ S  dial1 

n o t  affect the v a l i d i t y  of the  proceedings for the redemption 

of the Uonds. I n  acidi t ion t o  such p u b l i c a t i o n  and mail ing,  t he  

Por t  s h a l l  a l so  nail. n o t i c e  of such in tended  redemption to Standard 

& Poor's Corpora t ion  and Moody's I n v e s t o r s  Service, Inc. ,  New 

York, liew York, or t o  their s u c c e s s o r s ,  if any. The n a i l i n g  

of such n o t i c e  s h a l l  n o t ,  however, be a c o n d i t i o n  precedant  to 

the c a l l  of any Bonds for redemption. 

The P o r t  f u r t h e r  r e s e r v e s  the r i g h t  to use any s u r p l u s  

unplezgecl Gross Revenue at. any tirre to purchase any of t h e  Bonds 

i n  t h e  open market fox  r e t i r e m e n t  o n l y ,  if the same may be 

purchased a t  a p r i c e  n o t  exceeding par p l u s  accrued i n t e r e s t  t o  

t h e  date of redenpt lon .  11 

S e c t i o n  3 .  T h a t  a p p r o p r i a t e  changes s h a l l  be mads 

i n  the bond form s e t  forth in Sec t ion  13 of s a i d  Resolu t ion  No. 2564 

t o  retElect the smendrrent contained i n  S e c t i o n  2 hereof. 

ADOPTED by t h e  P o r k  Cormission of the Port of Seattle 

a t  a special  meet ing thereof, n o t i c e  of which was duly given ,  

held this $,&% day of Decerber, 1974, and duly authenticated i n  

open s e s s i o n  by the signatures of the C a m i s s i s n e r s  p r e s e n t  

anci v o t i n g  in f a v o r  thereof and the seal of t h o  C o ~ m i s s i o n ,  

PORT O F  9EATTLE WASHINGTON 

I j- 



I, JACK S.’J3LOCK, the  duly chosen, qualified and 

a c t i n g  Secretary of the Port Conmission 0f t h e  Port of Seatt le ,  

DO I A E W ~ ~ Y  CERTIFY that the foregoing resolution is  a true  and 

correct copy o f  Resolution S Q O ~  2566 of said Comission, adopted 

at a special meeting thereof, notice of which w a s  du,iy given 

as required by law, held on the &y of ]Dec*P, 1974 ff and 

duly authenticated in opera sesafon by’tl-.s signatuxes ~f the 

C O ~ ~ ~ S S ~ Q X U W S  present and voting in Pavor thereof and the m a l  

of the Comission. 

(SEAL) 

a 

P t of Seat t l e ,  Vlashingtbn 7 


