
.A , t rA5C>1-,Ci I O Y  r ~ t  the  Port C,ommission c x t  t hc  POT: o f  Scatt lc 
adopL1ng tht, f i n a l  buc!grt of t h o  P o r t  of Seatt le 
1 9 r  the y e a r  1 9 7 5 ;  making,  clrkter i i i ininp,  and 
rivciding the  amoun t  o f  taxes t o  be l c v i c d  upon 
the  c u r r r n f  assessment  ro l l ;  p rov id ing  for 
p a y m e r i ~  of bond redemptions a id  interest ,  the 
c o s t  of f u t u r e  cap i t a l  improvements  and acqui- 
s i t ions ,  f o r  harbor  irnprLivctrzntY, and Lor the 
cos t  of operat ions,  maintenance,  insurance 
and  admin i s t r a t ion ;  and  directing the Board of 
County Councilmen as to the Ypecific s u m s  to 
be l ev ied  on all  of the a s s e s s e d  property of  the 
Por t  of Seat t le  Distr ic t  i n  the year 1975. 

M IIEREAS, the Port of Seatt le Commission,  on the 13th day of 

Sep tember ,  l s 7 4 ,  prepa red  and filed the pre l iminary  budget of the P o r t  of 

Seatt!c f:>r the  year 1975 and prwJided for the publication of Notice of Final 

Bddget Hea r ing  on the  adc~ptioil o f  said budget. to  be hea rd  on the 7th day 

a i  @ctobc r ,  1974, when taxpaycrs  might appear and presen t  objections to 

V<IIEREhS, a public hear ing  on s a i d  pre l iminary  budget was held 

i n  the office oi tho Port  Commission, pursuant to  notice duly g iven ,  in the 

City oi Seattltl ,  County of King, State of Washington, on the 7th day of 
I 

O c t o b e r .  1974, at 2:OO p.m.,  and 

' it  I C  .iE:KLAAS, at1 parties  p r e s e n t  w e r e  afforded a full opportunity to  

prescbric 3k1jcc t l L J n S  t o  t h e  p r e l i m i n a r y  budget,  and the Por t  Commission 

bewg  daly adv i sed  i n  the premises. 

o f  I ~ P  Pcjrt of Seatt le that the p r e l i m i n a r y  budget of the Por t  of Seattle fo r  



made a p a r t  hereof.  

Deposi ted t o  Bond Redemption Fund . 18 mil ls ;  e s t i m a t c d  amount  $ 2 ,  6 5 3 .  000.00 

6,800.000.00 

$ 9,450,000.00 

-- Drpos i ted  to  G r n e r a l  Fund . 4 5  mills; e s t i m a t e d  amount 

estimated amount  n e c e s s a r y  t o  be ra i sed  by taxat ion - 
Estimated cash balances and arnudnt of income and receipts 

of Port  of Sea t t le  f rom sources  other than taxat ion - $120.720,  175.00 

Tota l  E s t i m a t e d  Expendi tures  $102.406,  781.00 

BE IT F U R T K E R  PESOLVED that  the Board of County Councilmen of 

King County,  Washington be notified t h a t  the specif ic  s u m  herein mentiorred, 

being a to ta l  of $9,15G, 000.00. is cecessary  to be r a i s e d  by taxat ion to meet 

the  payment  of bond r rdempt ion  and i n t e r e s t  on Port of Seattle G e n e r a l  

1 

Obligation Bonds ,  fu ture  cap i t a l  improvemen t  expendi tures ,  €or harbor 

i m p r o v c m r n t s ,  and  for  the costs ot opera t ions ,  maintenance, insurance and 

a d m i n i s t r a t i o n  as s e t  f o r t h  for  t h e  period January 1 ,  1975 and thereafter; that 

said Board  of County Counci lmen be respectfully rc:qaested to make a levy i n  

said a m o u n t  f fir  thcs afore sald purpose  a. 

FDC)PTED by the Por t  Commission of the P o r t  of Seattle this 

r, f day of I ' . , t f d - . ~ , .  5- , 1974,  and duly authent icated i n  open session A- I 

r e s  of thc Cornmiss ionc r s  v oting in itAfavp and the seal of the 

? L  



Final Budget  
For the Yvar 1975 

Recamtulation of Taxes  to  b e  Levied in  the Year  1975 

Es t ima ted  budgeted expenditures which requi re  a tax levy i n  the year 1 3 7 5  

to  provide for  payment ot  bond redemptions and in t e re s t ,  the cos t  of capital  

improvements  and acquis i t ions,  harbor improvement 3, and expenditures for 

operation, maintenance, insurance and adminis t ra t ion as follows 

Deposi ted to Bond Redemption Fund 18 mills, 
Es t ima ted  amount $ 2 ,  650,000.00 

Deposited t o  Genera l  Fund . 4 5  mills. 
Estimated ammnt $ 6,800. Ot30. BO 

111 

E:stimated amount necessa ry  to be ra i sed  
by taxation in excess  of all  net  income 
a n d  r r ce ip l s  of the P o r t  of Seattle .$ 9,453,000.00 



C E R T I F I C A T E  

. 

I, JACK S .  B L O C K ,  t h e  duly c h o s e n ,  q u a l i f i e d  

and acting secretary of t h e  Port Cornmireion Q f  t h e  Por t  

o f  S e a t t l e ,  D O  HEREBY CERTIFY t h a t  t h e  fOPagOing r e s o l u t i o n  

i s  a t rue  and c o r r e c t  c o p y  of R e s o l u t i o n  Ha. 2 5 4 8  duly 

adopted a t  a spec ia l  meet ing  t h e r e o f  held on t h e  a 
d a y  of O c t o b e r ,  5974, and d u l y  a u t h e n t i c a t e d  i n  open session 

by  t h e  s i g n a t u r e s  ~f t h e  Commiasfoaers p r e s e n t  and the 

s e a l  o f  t h e  Commiasion. 


