
RESOLUTION NO. 2445 

A KE:SOLUTION of t h e  Por t  C’ornmiasion of thc P o r t  of Sttalt’lr 
adopting the final budget of the P o r t  of Seat t le  
for the Yea r  1973, making,  determining,  and 
deciding the amount  of taxes to  be levied upon 
the c u r r e n t  assesament rol l ,  to provide for 
payment of bond redemptions 2nd i n t e r e s t ,  the 
cos t  of future  capi ta l  improvements  and acqui- 
s i t i ons ,  for  ha rbor  imprnverrients,  and  for the 
cost of opera t ions ,  maintenance,  i n su rance  
and adminis t ra t ion ,  and direct ing the Board of 
County Counci lmen as to  the  specif ic  s u m s  to 
b~ levied a n  all  of the asaeesed proper ty  of t h e  
Port  of Seat t le  Dis t r ic t  in  the Year  1973. 

WHEREAS. the P o r t  oi Seat t le  Commiss ion ,  on the 12th day of 

September ,  1972,  p r e p a r e d  and fi led the p re l imina ry  budget of the Port  of 

Seat t le  for the Year  1973, and provided €or the publication of Notice of Final 

Budget Hearing on the adoption of said budget, to be heard  on the 26th day of 

Sep tember ,  1972, when taxpayere might appea r  and  p resen t  objections to  

sa id  p re l imina ry  budget, and 

WHEREAS, a public hear ing on s a i d  p re l imina ry  budget was held i n  

the office of the Port Commiss ion ,  pursuant  t o  notice duly given, in the C i t y  

of Seat t le ,  County cf King, State  of Washington, on the 26th day of September ,  

1972, at 2:OO p . m . ,  and 

VJfEiXEASa a11 p a r t i e s  p re sen t  w e r e  afforded a full opportunity t o  

p re sen t  objections to the  pre l iminary  budget, and  the P o r t  Commission being 

duly advised i n  the p remisee .  

N O W ,  THEREFORE, BE IT RESOLVED by the Port Commission uf 

the  Port of Seattle that  the  p re l imina ry  bildget af the Por t  of Seat t le  for the 

Ypar 1973,  as rcodified and incorpora ted  in  the f lnal  budget fo r  19193, as 

presen ted  at the aEoresaid hear ing ,  be and the s a m e  i a  hereby adopted as the 

final budget oi the Port of Seat t le  for the Year 1973. 

BE IT FURTHER RESOLVED that  the amount of taxes to be levied by 

the P o r t  of Seat t le  on the c u r r e n t  a s s e s s m e n t  ro l l s  to provide for payment of 

bond redemption and i n t e r e s t  on the P o r t  of Seat t le  Genera l  Obligation Se r i a l  

Bonds,  future  capl ta i  improveniente  and acquis i t ions for harbop improvements ,  



and for t h e  cos ts  ot operations.  maintenance, insurance and administration, 

be as se t  for th  in  t h e  copy of the Port of Seatt le final budget recapitulation sheet 

marked Y;xhibit " A "  attached h e r e t o  and by  r c f r r ence  made a part hereof, 

BE IT FURTHER RESOLVED that there  sha l l  be 

Pkpoetlted to  Bond Redemption Fund . 4 0  mil ls ;  es t imated amount $ 2, 500, 000.00 

6, 250,000.00 
__. 

I'>eposi!ed to  G e n e r a l  Fund 1. 00 mi l l s ;  es t imated amount 

Est imated amount necessary  t o  be raised by taxation $ a, 750,000.00 

Estimated cash  balances and amount of income and receipts  
of Port  of Seattle f rom sources  other than  taxation $ 82,133,739.97 

T otal Est imated Expenditures $ 81,036,243.27 

BE IT FURTHER RESOLVED that the Board of County Councilmen of 

King County, Washington be notified that the specific s u m  herein mentioned, 

being a total  of $8 ,750 ,  000.00, is necessa ry  to be ra i sed  by taxation to meet  the 

payment of bond redemption and Interest  on Port  of Seatt le General  Obligation 

Bonds, future capltal  improvement expenditures,  for harbor  improvements.  and 

f o r  the cos t s  of operations.  maintenance, insurance and administration a s  set 

forth f a r  the period January 1,  1973 and thereaf te r ;  that said Board of County 

Councilmen be respectfully requested to  make a levy In said amount for the 

aforesaid purposes.  

- ADOPTED by the Por t  Cornmission of the Por t  of Seatt le this 28th 

day of September , 1972,  and duly authcueicated in open session by the 

signatures  of the Commiss ioners  voting i n  i t s  favor and the sea l  of the Commission. 

(SEAL)  
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-- 
Por t  Commis $loner Y 
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I 



E X  HIBIT "A" 

PORT OF SEATTLE - 
Final Budget 

- F o r  the. Year 1973 

Recapi tulat ion of Taxes  t o  be Levied in  the Year 1973 

Es t ima ted  budgeted expendi tures  which r equ i r e  a tax levy in  the Year 1973 

to provide for  payment of bond redemptions and i n t e r e s t ,  the cost of capi ta l  

improvemen t s  and  acquisitions, h a r b o r  improvemen t s ,  and expendi tures  for 

operat ion,  maintenance,  i n su rance  and adminis t ra t ion  a5 follows: 

Deposited to Bond Redemption Fund . 4 0  mills, 
E s t i m a t e d  amount  $ 2 ,  500, 000.00 

Deposited ta Genera l  Fund 1. 0 mills, 
Es t ima ted  amount $ 6,250,006). ClO - 

E s t i r , a t e d  amount  n e c e s s a r y  to be r a i s e d  by 
taxation In excess of a11 net income and 
recc ip ts  o f  the  Port oi Seattle $ 8, 750, 000.00 


