
RESOLUTION NO. 2497 

A RESOLUTION of the Por t  Commission of the Port  of Seattle 
adopting the final budget of the Por t  of Seattle 
for the year  1974; making, determining, and 
deciding the amount of taxes to be levied upon 
thc cur ren t  assessment  roll; providing for 
payment of bond redemptions and in te res t ,  the 
cost  of future capital  improvements and acqui- 
si t ions,  for harbor  improvements,  and for the 
cost  of operations, maintenance, insurance 
and administration; and directing the Board of 
County Councilmen a s  i o  the specific sums  t o  
be levied on all of the a s ses sed  property of the 
Port  of Seattle District in  the year  1974. 

WHEREAS, the Port  of Seattle Commission, on the 1 l th  day of 

September,  1973, prepared and filed the preliminary budget of the Port  of 

Seattle fcr the y e a r  1974 and provided for the publication of Notice of Final 

Budget Hea r ing  on the adoption of said budget, to be heard on the 28th day 

of Scptcrxber, 1973,  when taxpayers might appear and present objections 

t o  said preliminary budget, and 

WHF:KE:AS, a public hearing on said preliminary budget was held 

i n  the  office of the Port Commission, pursuant to  notice duly given, in the 

Ci ty  of Seattle, County of King, State of Washington, on the 28th day of 

Svptember, 1973, at 2:OO p. m, ,  and 

WHEREAS, all par t ies  present were  afforded a full opportunity to  

prvsent object:ons to  the preliminary budget, and the Por t  Commission 

being duly adviaed in the premises. 

N O W ,  THEREFORE, BE IT RESOLVED by the Port  Commission 

of the Port  of Seattle that the prel iminary budget of the Por t  af Seattle for 

the y e a r  1974, as modified and incorporated in  the final budget for 1974, a8 

presented a t  the aforesaid hearing, be and the same is hereby adopted as 

thr. final budget of the Port  of Seattle for the year  1974. 

BE IT FURTHER RESOLVED that the amount of taxes t o  be levied 

by thc Port  of Seattle on the curren t  assessment  ro l l s  t o  provide for  payment 

of bor?d redemption and in te res t  on the Por t  of Seattle General  Obligation 



improvements ,  and for the cos ts  of operations,  maintenance, insurance,  and 

adminis t ra t ion,  be as  set  for th  in  the copy of the Port  of Seatt le f inal  budget 

recapitulation sheet marked Exhibit ”A” attached here to  and by reference 

madc a part  hereof. 

BE7 IT FURTHER RESOLVED that there  shall  be 

Depositvd to  Bond Redemption Fund , 3 9  mills; es t imated amount $ 2,691, 000.00 

Dc*post tcd to  General  F u n d  I .  00 mil ls ;  estimated amount 

Est imated amount necessa ry  to  be ra i sed  by taxation 

6,700,000.00 

$ 9,391,000. OQ 

Estirriat txd cash balances and amount of income and receipts 
of Purt of Seatt le frorn sources  other than taxation $ 90,81?, 980.80 

Tota l  Est imated Expenditures $ 88,445,580.00 

BE IT FURTHER RESOLVEI) that the Board of County Councilmen of 

King  County, Washington be notified that the specific s u m  here in  mentioned, 

be ing  a total of $9,  391,000.00, is necessa ry  to  be ra i sed  by taxation to  meet  

t h c  payment of bond redemption and in te res t  on Port of Seatt le Genera l  

Obligation Bonds, future capital  improvement expenditures,  for harbor  

improvements ,  and for the cos ts  of operations,  maintenance, insurance and 

adminis t ra t ion as s e t  fo r th  fo r  the period January  1, 1374 and thereaf ter ;  that 

said Board of County Councilmen be respectfully requested to make a levy in  

sald amount fo r  the aforesaid purposes.  

ADOPTE:D by the. Por t  Commiseion of the  Por t  of Seattle this 

1st. day of Ociober , 1973, and duly authenticated in  open session 
-I - 

by thtd s ignatures  of the Commissioners voting in  i t s  favor and the seal of 

the Cbmmission. 

Port C ornmis s ioner  s 



EXHIBIT "A" 

PORT OF- SEATTLE 

Final  Budact 
Fur t h e  Year 1974 

Recapitulation of Taxes - to be Levied in the Year 1974 

Estimated budgeted expenditurea which requi re  a tax levy in the year  1974 

to  providv for payment of bond redemptions and intereat,  the cos t  of capital  

rmpr ov e rrient s and acquisit ions,  harbor improvement. s , and expenditures for 

operation, maintenance, insurance and adminietration as follows: 

Depos i ted  t o  Bond Redemption Fund . 39 mills, 
Est imated amount $2,691,008.00  

D r p o s i t e d  t o  G e n e r a l  Fund 1.0 1nills. 
Est imated amount $6,700,000.00 - 

Estimated amount necessa ry  t o  be ra i sed  
by taxation In excess of all net Income 
and receipts  of the Port ot Seattle $9,391,000.00 


