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Resolution No.41---5. 

levied in the year 1912 by the Port of Seattle, upon all property in 

said port district subject to taxation, a tax sufficient to pay the in­

terest upon all of said bonds payable during the year 1913 and the prin­

cipal of all of said bonds maturing dur:iing the year 1913, and in the 

year 1913, and in each year thereafter so long as any of said bonds 

shall remain unpaid, there shall be levied by said Port of Seattle, upon 

all of the property in said port district subject to taxation, a tax in 

an amount which together with the net income of said i�provement avail­

able for such purpose shall be sufficient to pay the prinoipal of all 

said bonds then outstanding whioh mature in the next following year end 

the interest of all of said bonds payable during the next following 

year, and the full faith, property and credit of said port district are 

hereby pledged for the annual levy and colleotion of such tax and the 

payment of the principal and interest of the said bonds as the same 

shall become due and payable. 

Section 4. That there is hereby created and established a spec­

ial fund to be known as "Smith's Cove Improvement Bond Fund'', into which 

shall be paid the net inoome of the improvement to be acquired and con­

structed out of the proceeds of said bonds, and also the taxes levied 

and oollected for the purpose of paying the principal and interest of 

said bonds as the same shall become due and payable. 

And it is hereby provided that 11Q_part of the net income of said 

improvement or of the taxes so to be levied for the payment of said prin­

cipal and interest shall be withdrawn from said fund or diverted to any 

other purpose than the payment of the principal and interest of said 

bonds. 

Section 5. That said bonds herein provided for shell be issued 

by the Port Commission of said Port of Seattle in such a.mounts and at 

such times, and shall be sold in such manner and upon such notice as said 

Port Commission shall hereafter by resolution prescribe. 

Adopted by the Commissioners 

day of May, 1912, and signed by its 

of its passage on the same date. 

ATTEST: 

Robert Brid�es
Secretary of the Port ommission 

of the Port of Seattle. 

of the 

proper 

Port of Seattle this 25th 

officers in authentication 

H •• ii. Chi ttendeh 

President of the Port Commis­
sion of the Port of Seattle. 
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