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RESOLUTION NO. 2308 

A RESOLUTION of th2 Port  Commission of the Por t  of Seatt le 
adopting t h e  f inal  budget  of the Por t  of Seattle 
for the Year 1970, making, determining, and 
deciding the amount of taxes to be levied upon 
the cur ren t  aeeeasmcnt  roll, to provide for 
payment of bond redc.mpttan8 and interest ,  the  
cost  of future capital  improvrrnenta and acqui- 
Y itions, for harbor  improvementa,  and lor the  
cos ts  of operations,  maintenance, insurance 
and  administration and dLrecting the Board of 
County C ~ m i n i s s i o n e r s  as to the specific s u m s  
to  be levied on al l  ot the a saes sed  property of 
the Port  of Seatt le Distr ic t  in the Year 1970. 

WHEREAS, the Port of Seattle Commiesior? on the 3rd day of 

Sc,ptenibr*r, 1969,  prepared and ftled t h e  pre l iminary  budget of the Port of Seatt le 

for the Year 1970, a n d  provided for the publication of Notice of Final Budget 

Hear ing  on  the adoptlon of said budget, to be heard on the 23rd day of September,  

1q69, when  taxpayers migh t  appear  and present  objections to s a d  pre l iminary  

budget, and 

WHE;REAS, a public hearing on said prel iminary budget was held in  

the  affice of thc Port  Commission, pursuant to riotice duly given, in the City of 

Sedttle,  Coclnty of King, State of Washington, on the 23rd day of Septembcr ,  1963, 

at 2 0cd p. ni. , a n d  

WHEREAS, all par t ies  present  w e r e  afforded a full opportunity to 

p r e s e n t  objt*ctions to the pre l iminary  budget, and the Port  Cornmiasion being 

N O W ,  THEREFORE, B E  IT RESOLVED b y  the Port Cornnissbion of 

thl. Port  of Sea t t l r  that the pre l iminary  budget of the Port  of Seatt le for the 

Yvar 1370, as modified and incorporated in the  final budget for 1970 as presented 

at t h e  aforesaid hearing, b e  and the s a m e  is hereby adopted as the final budget 

of the Port  of Seatt le for the Year 1.970. 

HE 1'1 F U R T H E R  RESOLVED that the amount of taxes  to be levied 

b y  the P o r t  of Seatt le on the cu r ren t  a s ses smen t  rolls to provlde for payment of 

bond rcdt-nipt ion and in te res t  on Port  of Seatt le General  Obligation Se r i a l  Bonda, 

fu ture  capital  improvemcnts and acqum itions, for harbor  irraprovenicnte and 
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for t hc  c o s t s  of opvrd iuns ,  mdintenance, Insurance and adminiatration, be 

A S  s e t  f o r t h  in tht .  copy  o i  t h e  Port  of Seatt le final budget recapitulation sheet  

m a r k e d  E:xhib:t "A" attached hereto and by re ference  mdde a part  hereof. 

B P ,  I ?  E 'UKTHER R E S O L V E D  that t he re  shall  be 

LIepr,sitcd to Bond Redenlpt1on Fund 1.09 nulls, est imated amount $ 2,697,614. 00 

IIC pt)aitc,rl  t o  c;t.n*.rdl Fund 2 ,  03 mil l s ,  es t imated amount 

EstimiLted amc)unt necessary  to be raised by taxation 

4, 949,750.50 

$ ?, 647, 364.50 

---_I- 

Estimated c d s h  balances and amount of income and 
receipts  of Pnr?  of Seattle f r o m  aources other than taxation $101,346,173.39 

Total E s t  irnated Expenditures 94,109, m. 7 7  

B E  I?' FURTHER KISOLVED that the Board of County Commissioners  

of  K i n g  CoJnty,  Washington, be notifled that the speclfic sum herein mentioned 

be ing  a total  of $7,647,364.50, LS necesgary to be  r a i sed  by taxation to meet  

t h r  payment  of bond redemption and interest  on Por t  of Seatt le General  Obligation 

Bonds,  future capltal  improvement expenditures,  for harbor  improvements and for 

the cos t s  of operat ions,  maintenance, insurance and a d m m s t r a t l o n  as set fortb 

fo r  the per iod  January 1, 1970, and the rea f t e r ,  that  sald Board of County Com- 

m:ssiont .rs  b(- r e ~ p e c t f u i l y  teqdested to make a levy in sa id  amount for the afore- 

AI)Or-'?'ED b y  the Por t  Commission of the Port  of Seattle this 25th 

Se pt em b e r , 1969, and duly authenticated in open ses s ion  by  the ---- --- --- - -- d a y  of 

s igna tu r r s  of the Commiss ioners  voting i n  i t s  favor and the s e a l  of the Commission. 

------- 
PORT COMiMTSSIONERS 



EXHIBIT "A" 

Kecaprtulation of Taxes to be Levied in the Year 1970 

14~strmated budgeted expenditures which require  a tax levy in the Year 1970, 

to provide for payment of bond redemptions and in te res t ,  the cost of capltal 

impraverrients and acquia itiona, harbor improvements and expenditures for 

operation, maintenance, insurance and administration as follow: 

Deposited to  Bond Redemption Fund 1.09 mills, 
Estimated a m o u t  

Deposited to G e n e r a l  Fund 2. 0 milla, 
Estimated amount 

I*:stinintcd amount necessary to b e  ra,sed by 
taxation i n  excess  of all net income and  
rece:pts of the Port  of Seattle 

$ 2,637,614. OD 

4,949, 750.50 -- 

$ 7,647,364.50 

I 



1 

f 

TO Mr.  John G .  Foster, Controller 

FROM J .  Eldm Opheirn, General Manager 

Minutee nf Commirbim Meeting (for your flleo) 

Attached 18 an excerpt from the minutes of the meeting of the 
Port Comrauesion held on 
which originated in your department. 

September 25, 1969 

This  18 furnished foa YSUP information, neccreary follow-through 
and f i l e e ,  

. 
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