
RESOLUTION NO. 2347 

A KE:SOI.,UTIQNof the Por t  Commission of the Por t  of Seatt le 
adopting the final budget of the Por t  of Seatt le 
fo r  the Year 1971, making, determining, and 
deciding the amount. of taxes eo be levied upon 
the cu r ren t  aesessn ien t  roll,  to  provide for 
payment af bond redemption8 and intereet ,  the 
cost  of future capital  improvements and acqui- 
s i t ions,  for  harbor  improvements ,  and for ?he 
cos t s  of operations,  maintenance, insurance 
and zdministration and directing the Board of 
County CorPOrnmimimnLa as to  the specific sums 
t o  be levied on all of the a s seesed  property of 
the P o r t  of Seatt le District  in the Year  1971. 

WHEREAS, the Por t  of Seatt le Cornmission, on the 8th day of 

September ,  1970, prepared  and filed the prel iminary budget of the  Por t  ob Seatt le 

for the Year 1971, and provided for the publication of Notice of F ina l  Budget 

Hearing on the adoption oi r a id  budget, to be heard  on the 22nd day of September,  

1970 when taxpayers  might appear  and present  objections to said prel iminary 

budget,  and 

WHEREAS, a public hearing on said prel iminary budget wad held in 

the  office of the Por t  Commission,  pursuant to notice duly given, in the City of 

Seaattle, County of King,  State of Washington, on the 22nd day of September,  1970 

at 2 00 p, m . ,  and 

WHEREAS, all par t ies  present w e r e  afforded a full opportunity to  

present  objections to  the prelirninary budget, and the Por t  Commission being 

duly adv i sed  in  the prcmiaesr. 

N O W ,  THEREFORE, BE IT RESOLVED by the Port Commission of 

the  Port  of Seatt le that the prel iminary budget of the Por t  of Seatt le for the 

Yvar 1 9 7 1 ,  a e  modifled and incorporated i n  the f inal  budget for 1971, as prcecnted 

at the aforesaid hearing, be and the same  is hereby adopted as the final budget 

of the  P o r t  of Seattle for the Year 1971. 

BE I T  FURTHER RESOLVED that the amount of taxes to be levied by 

the i’ort of Seattle OR t he  cu r ren t  asacssrnent  ro l l s  to provide for payment  of 

bond redemption and  in te res t  on the Por t  of Seatt le General  Obligation Serial  Bonds, 

future capital  improvements and acquislt iona,  for harbor  improvements and 



fo r  thc cos t s  of operations,  maintenance, insurance and administration, be as 

set  forth in  the copy of the Port of Seatt le final budget recapitulation sheet 

marked  Exhibit "A" attached here to  and by re ference  made a par t  hereof. 

BE IT FURTHER RESOLVED that there shall  be 

Dt~posited to  Bond Redemption Fund 1. 14 mille;  es t imated amounl $ 5,977, 571. 64 

5,243,483. 90 Dcbposited i o  General Fund 1. 00 mills; es t imated  amount 

Est imated amount necessa ry  to  be ra i sed  by taxation $ 11,221,055.54 

- 

Estimated cash  balancce and amount of income and receipts of 
Port  of Seatt le from sources  other than taxation $ 126,4Q2,955.80 

T o t  a1 E Y t ima t ed Ex pendi t u r  e s $ 117,531,67?. 81 

BE IT FURTHER RESOLVED that tho Board of County Councilmen of 

King County, Washington be notified tha t  the specific s u m  herein mentioned,-baiqg 

a total  of $1 1 , 2 2 1 ,  055. 54, is necessa ry  to be r a i sed  by taxation to mee t  the 

payment of tond redemption and in te res t  on Port  of Seatt le Genera l  Obligation 

Bonds, future capital improvement expenditures,  for harbor  improvements 2nd 

for the cos t s  of operations,  maintenance, insurance and administration as se t  

for th  for  the period January 1 ,  1971 and thereaf te r ;  that said Board of County 

Councilmen be respectfully requested to make a levy i n  said amount for the afore-  

sa id  purposes.  

ADOPTED by the Por t  Commission of the Port  of Seatt le this 25th 

day of September , 1970, and duly authenticated in open sess ion  by the 

s ignatures  of the Commiss ioners  voting in its favor and the sea l  of the Cotnmiesiorr. 
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EXHIBIT "A" 

PORT OF SEATTLE 
F i n a l  Budget 

For the  Yr7ar 1971 - 

Kc.capitulatio?i of Taxes t o  be Levied in thc Year 1971 

Est imated  budgeted expenditures which require  a tax levy in the Yeas 1971,  

to  provide for payment of bond redemptions rand in te res t ,  the cost  of cap:tal 

improvements  and acquisit ions,  harbor  improvements  and expenditures for 

ope ration, maintenance, insurance and administration as follows: 

Deposited to Bond Kedemption Fund 1. 14 mills, 
Es t imated  amount $ 5 , 9 7 7 ,  571.64 

Deposited to General  Fund 1 . 0  mills, 
Est imated  amount !$ 5,243,483.90 I_ 

Est imated  amount necessa ry  to  be raised by 
taxa t io i  in excess of all ne t  income and 
receipts  of the Port  of Seatt le $ 1 1 , 2 2 1 , 0 5 5 . 5 4  


