
IUSULU'l'ION NO 2 3 h  3 

A  SOLUTIO^\: of t h e  Port Commission of tho Por t  of 
Seat t le ,  Washington, p r o v i d i n g  €or the i s s u a n c e  and 
sale  of second l i e n  revenue  bonds of t h e  p o r t  d i s t r i c t  
i n  t h e  a g g r e g a t e  p r i n c i p a l  m o u n t  of $2 ,700 ,008  
for tile purpose  of p r o v i d i n g  p a r t  of the money t o  
a c q u i r e  c e r t a i n  l a n d s  and f ac i l i t i e s  a d j a c e n t  t o  
Terminal  115 of the Port;  p r o v i d i n g  the date ,  form, 
terms, and matur i t ies  of s a i d  bonds; p r o v i d i n g  t h a t  
such bonds be i s s u e d  on a p a r i t y  w i t h  other sacond 
l i e n  r evenue  bonds sf the por t  d i s t r ic t :  c r e a t i n g  
a Second L i e n  Revenue Bond Redemption Fund of the  
port d i s t r i c t ;  c r e a t i n g  a p r o p e r t y  a c q u i s i t i o n  fund; 
and p r o v i d i n g  and a d o p t i n g  c e r t a i n  covenan t s  s a f e g u a r d i n g  
t h e  payment of s u c h  p r i n c i p a l  and i n t e r e s t .  

WHEXEAS, p u r s u a n t  to  mee t ings ,  and & h e a r i n g  d u l y  

and r e g u l a r l y  he ld  the o r i g i n a l  comprehensive scheme of harbor 

improvement of t h e  P o r t  of Seat t le ,  Washington ( h e r e i n a f t e r  called 

the " P o r t " )  as amended, was a g a i n  amended by R e s o l u t i o n  No. 2111 

of tile P o r t  Commission, which r e s o l u t i o n  adopted a comprehensive 

scheme of Harbor Improvements and f n d u s t r i a l  Developments for 

the Lawer  Duwamish I n d u s t r i a l  Development District; and 

WHEREAS, s i n c e  the a d o p t i o n  of said R e s o l u t i o n  No. 2111 

the comprehensive scheme of harbor improvement of the Port  has 

been  f u r t h e r  added to  and anrended by R e s o l u t i o n  No. 2361 adopted 

December 2 2 ,  1970, which r e s o l u t i o n  a u m o r i z e s  the a c q u i s i t i o n  

of ce r t a in  a d d i t i o n a l  l a n d s  fo r  mar ine  t e r m i n a l  p u r p o s e s  as a 

p a r t  of t h e  comprehensive scheme for harbor  improvement €or the 

Port ;  and 

wL.fLr&As, i n  order t o  p r o v i d e  p a r t  of the money n e c e s s a r y  

t o  a c q u i r e  s u c h  l a n d s  as p r o v i d e d  for i n  sa id  Comprehensive P l a n ,  

as amended, it is daemcd necessary and a d v i s a L l e  that the Port 

i s s u e  and sell i t s  revenue  bonds i n  the aggregate p r i n c i p a l  amount 

of $ 2 , 7 0 0 , 0 0 0 ;  and 

WIIL-FGAS, it has been dctcrniined necessary and a d v i s a b l e  



Section -~ 1. As uscd i n  this r e s o l u t i o n ,  the f 0 1 l a ' ~ ' i n g  

words sha l l  havc the f o l l o v k n g  meanings : 

a. The word ' 'Port" s l la l l  mean the Psrt of Sea t t l e ,  

a municlpatl  corporation d u l y  a r g a n i z z d  and e x i s t i n g  as a p o r t  

district u n d e r  a:id by virt1:e of the laws of the State of N a s h i n g t o n .  

b. The word "ComTksion"  s h a l l  mean the Commission 

, of t h z  Por t  as the same sha l l  be duly  a n d  r e g u l a r l y  c o n s t i t u t e d  

f r o m  timz to t i m e .  

c .  The words "Comprehensive Scheme" s l m l l  mean the 

original CornFrehcnsive Scheme of harbor improvement of We Port  

( R e s o l u t i o n  No e 17 9 as such  o r i g i n a l  Comprehensive Scheme has 

been amciided and added t o  from the da tc  of the a d o p t i o n  of said 

Resolution No. 17 to and i n c l u d i n g  t h e  da te  hereof. 

d.  The words "Prior L i e n  130nds1' shall mean t h e  r e v e n u e  

bonds of thc P o r t  i ssucc!  p u r s u a n t  ta t h e  followJJeng R e s o l u t i o n s  

under thc f o l i o u i n g  d a t e s  : 

Resolu t ion  No. -- 

214 3 
2 2 4 2  
2 2G .a 
2272 
22l!G 
23.22 
2 3 3 0  
2357 

1, l O G 3  
1, 19CG 
1, 13G7 
1, 13GS 
3 ,  1 9 6 3  
1, 1 9 7 0  
1, 1 3 7 0  
1, 1371 
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bonds of the P o r t  h e r e a f t e r  i s s u e d  on a parity w i t h  t h e  bonds 

described above i n  t h i s  s u b s e c t i o n  d. 

The o u t s t a n d i n g  Pr ior  L i e n  Bonds are the o n l y  obkigatians 

of the P o r t  ROW o u t s t a n d i n g  which c o n s t i t u t e  a l i e n  upon t h e  Gross 

Revenue o€ t h e  Port. 

e. The wortis " P a r i t y  Bonds" s h a l l  mean the $~,000,000 

a g g r e g a t e  p r i n c i p a l  mount of second l i e n  revenue  bonds af the 

Por t  i s s u e d  in three series, dated J a n u a r y  1, 1971, deskgnated 

Series 1971-0, Series 19711-C and Series 1971-D, t o  be i s s u e d  on  

a p a r i t y  w i t h  the Bonds. 

f .  The words "Bond Redemption Fund" shall mean the  

P o r t  of Seat t le  Second L i e n  Revenue Bond Redemption Fund created 

by S e c t i o n  - of Llis r e s o l u t i o n  fo r  the purpose of paying the 

p r i n c i p a l  of and i n t e r e s t  on the Bands, the P a r i t y  Bonds, and 

a11 bonds i s s u e d  on  a parity w i t h  such bonds. 

g. The term "Bonds" s h a l l  mean t h e  $2 ,700 ,000 p r i n c i p a l  

amount of Series 1 9 7 1 - A  Revenue Bonds of the P o r t  issued p u r s u a n t  

t o  this resolution. 

h.  The word "Fac i l i t i es"  shall mean all p r o p e r t y ,  real 

and personal, or any intorest thesain and whether improved or 

unimproved, now or  h e r e a f t e r  (for as long as any of the Pr ior  

L i e n  Bonds, the Parity Bonds, the Bonds and any Future P a r i t y  

Bonds are o u t s t a n d i n g )  owned, o p e r a t e d ,  used, leased or  managed 

by the Port and which c o n t r i b u t e  i n  Born@ measure to its Grass 

Revenue. 

i. The  words "Gross Revenue" sha l l  mean a l l  operating 

and n o n o p e r a t i n g  income and revenue  d e r i v e d  by the Port  from time 
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t o  t i m e  from any s o u r c e  wha t soeve r ,  e x c e p t  that  income and revenue 

which  may n o t  be pledged l e g a l l y  f o r  revenue bond d e b t  service. 

j. The words "Net Revenue" s h a l l  rncaii Cross Revenue 

less any p a r t  thereof t h a t  must  be used t o  pay the normal casts 

of main tenance  anu o p e r a t i o n  of t h e  Fac i l i t i e s  of the P o r t  and 

normal  costs  of a d m i n i s t r a t i o n  of the b u s i n e s s  of the Port, but 

before d e p r e c i a t i o n .  

k. The words " F u t u r e  P a r i t y  Bonds" shall mean any revenue  

bonds or  revenue  w a r r a n t s  o f  t h e  Por t  i s s u e d  a f te r  the date of 

i s s u a n c e  of the Bonds and which w i l l  have a l i e n  upon the Gross 

Revenue fo r  the payment of t h e  p r i n c i p a l  thereof and i n t e r e s t  

thereon equal  to tire l i e n  created UPOR such Gross Revenue for 

the payment of t h e  p r i n c i p a l  of and i n t e r e s t  a n  t h e  Parity Bonds 

and the Borrds. 

S e c t i o n  2 .  The P o r t  sliall a c q u i r e  the real  p r o p e r t y  

adjacent t o  i t s  Termina l  115 g e n e r a l l y  known as Boeing P l a n t  1, 

and as authorized and more p a r t i c u l a r l y  d e s c r i b e d  i n  t h e  Comprehensive 

Scheme, p a r t i c u l a r l y  amended by Resolution No. 2361, 

S e c t i o n  3 .  For t h e  purpose of p r o v i d i n g  money necer- :~ary 

to pay part of the cost of a c q u i r i n g  the real property described 

i n  said R e s o l u t i o n  No. 2 3 6 1 ,  the P o r t  s h a l l  i s s u e  the  Bonds i n  

the t o t a l  p r i n c i p a l  amount o f  $ 2 , 7 0 0 , 0 0 0  e 

The Bonds s h a l l  be dated J a n u a r y  1, 19731, shall be in 

t h e  denomination of $5 ,000  each, shal l  be dcsignatod the Port 

of S e a t t l e  Second L i e n  Revenue Bonds, Series 1971-A, sha l l  b e a r  

i n t e r e s t  a t  a ra te  or  rates of not: to exceed 7% p e r  annum p a y a b l e  

J u l y  I, 1371,  and s e m i a n n u a l l y  thereafter on the f i rs t  days of 

J a n u a r y  anir J u l y  as cvidericcd by coupons to be attachcd thereto 

and s h a l l  be numbered and mature on January 1 i n  order sE their 
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number i n  y e a r s  and amounts as f O l l O W 5 :  

Bond Nos, M a t u r i t y  Yeas Amount 

1-42. 
42-84 
85-130 

131-179 
180-231 
232-286 
287-344 
345-406 
4Q7-471 
472-546) 

19 72 
1973 
1974 
1975 
19 76 
19 77 
19 78 
19 79 
1981) 
19 81 

$245,000 
215,000 
230,000 
245,800 
260,000 
275,000 

310,000 
325,008 

29O,OOO 

345,000 

S e c t i o n  4 .  Both p r i n c i p a l  of and i n t e r e s t  on  the Bonds 

s h a l l  be payable in lawful money of the Uni ted  Statcs of America 

a t  the office of the T r e a s u r e r  of King County i n  Seat t le ,  Washington, 

o r ,  at the o p t i o n  of the holder, at the f i s c a l  agency of the Stake  

of Washington in New York, New Ysrk ,  and s h a l l  be o b l i g a t i o n s  

o n l y  of the Bond Redemption Fund. 

S e c t i o n  5 ,  The Port hereby  reserves the r i g h t  t o  redeem 

any or  all of the Bonds o u t s t a n d i n g  a t  par i n  i n v e r s e  n u m e r i c a l  

order o n  any in te res t  payment date on  and af ter  J a n u a r y  1, 1974. 

Notice of any such i n t e n d e d  redemption shall be g i v e n  

by one publ ica t ion  thereof i n  the o f f i c i a l  newspaper of King County, 

Washington,  and  i n  a f i n a n c i a l  newspaper or journal of g e n e r a l  

c i r c u l a t i o n  t h r o u g h o u t  t h e  Uni ted  States, w i t h  each such  p u b l i c a t i o n  

t o  be riot more than f o r t y  nor less L!mn t h i r t y  days prior to said 

r edempt ion  date, and by m a i l i n g  a like n o t i c e  a t  the same time 

t o  the original p u r c h a s e r  from the Post of t h e  Bonds to  be redeemed 

at its or their main o f f i c e  or offices. I n t e r e s t  on any Bond 

o r  Bonds s o  cal led for redemption s h a l l  cease on such  redemption 

da te  u n l e s s  the 5ame are n o t  redeemed upon prcsentation made p u r s u a n t  

t o  such call. I n  a d d i t i o n  t o  such p u b l i c a t i o n  and m a i l i n g ,  the 

Port: D i s t r i c t  shall also m a i l  notice  of such i n t e n d e d  redemption 

to Standard & Paor's Corporation and !4oody's I n v e s t o r s  Service, 

I n c . ,  New York, New Yoxk, or  t o  their  successors, i f  any.  The 
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m a i l i n g  of s u c h  n o t i c e  s h a l l  n o t ,  however, be a c o n d i t i o n  p r e c e d e n t  

t o  the c a l l  of any Bonds fo r  redemption.  

A t  the sale  u f  t h e  Bonds by the Port ,  the bidders shall 

be r e q u i r e d  t o  s u b m i t  a l t e rna te  b i d s  ( 5 )  for the Bonds with redemption 

r i g h t s  as s e t  f o r t h  above and ( 2 )  for  the Bonds w i t h o u t  r e s e r v a t i o n  

of the r i g h t  of p r i o r  redemption.  The P a r t  may elect which a l t e r n a t i v e  

it w i l l  a c c e p t  i n  awarding t h e  3onds.  I n  the e v e n t  that the Port  

elects to accept a b i d  under  a l te rna te  ( 2 )  above, the Bonds shall 

n o t  be subject t o  redempt ion  p r io r  to  their s c h e d u l e d  m a t u r i t i e s .  

The P o r t  f u r t h e r  reserves the r i g h t  t o  u s e  any s u r p l u s  

unpledged Gross Revenue a t  any t i m e  t o  p u r c h a s e  any of t h e  Bonds 

i n  the open market  f o r  r e t i r e m e n t  snby.  

S e c t i o n  6 .  There is hereby  created a special fund of 

the Por t  known as "Port  of Seat t le  Plant I A c q u i s i t i o n  F u n d " ( h e r e i n a P t e r  

called the " ? l a n t  I Fund" ) .  i n t o  which s h a l l  be paid the proceeds 

of t h e  sale of the Bonds and any and a l l  other moneys which may 

be n e c e s s a r y  t o  pay the cost of the l a n d s  and  hprovements for 

which the Bonds are i s s u e d .  The P l a n t  I Fund s h a l l  be drawn upon 

fo r  the sole  purpose  of pay ing  t h e  cost of a c q u i r i n g  the l a n d s  

described i n  S e c t i o n  2 above t o g e t h e r  w i t h  a l l  improvements thereon, 

and fo r  p a y i n g  all. expenses  i n c i d e n t a l  t o  such  a c q u i s i t i o n ,  and 

t o  the i s s u a n c e  of t h e  Bonds. 

Any moneys r ema in ing  in tho  P l a n t  I Fund after  a l l  costs 

referred t o  i n  this S e c t i o n  Rave been pa id  may be used t O  r e p u r c h a s e  

any of the Bonds o u t s t a n d i n g  as p r o v i d e d  ir, Section 5 hereofp 

o r  s l ia l l  be t ransferred t o  the bond Redemption Fund fo r  t!i@ u s e s  

and purposes herein p rov ided .  

S e c t i o n  7. A spec ia l  fund of the  P o r t  known as the 

" P o r t  of S e a t t l e  Second L i e n  Revenue Bond Rcdernption Fund" is 

hereby  created i n  tlic office of the Trcasurcr of King County for 
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t h e  sole p u r p o s e  of p a y i n g  t h e  p r i n c i p a l  of, premium if any,  

and i n t e r e s t  o n  the Uonds and on any nonds i s s u e d  on B p a r i t y  

b e r e w i t h ,  which i n c l u d e s  t h e  P a r i t y  Bonds. 

From and a f t e r  the time of i s s u a n c e  and delivery of 

the Bonds and as l o n g  thereafter as any of the same remain o u t s t a n d i n g ,  

the P o r t  h e r e b y  i r r e v o c a b l y  obl igates  and b i n d s  itself t o  se t  

aside and pay i n t o  t h e  Bond Redemption Fund o u t  of the  Gross Revenue, 

a t  least  45 d a y s  p r i o r  t o  the r e s p e c t i v e  dates on which the  i n t e r e s t  

on or p r i n c i p a l  of and  i n t e r e s t  o n  the Bonds s h a l l  become due, 

the m o u n t s  n e c e s s a r y  w i t h  o ther  ava i lab le  funds  to pay s u c h  i n t e r e s t  

or p r i n c i p a l  and i n t e r e s t  n e x t  coming due  o n  the Bonds o u t s t a n d i n g .  

Said amounts so pledged t o  be paid i n t o  the Bond Redemption 

Fund are h e r e b y  declared t o  be a l i e n  and charge upon the Gross 

Revenue, s u p e r i o r  t o  all other charges of any k i n d  or  n a t u r e  whatsoever, 

e x c e p t  the c h a r g e s  o n  s u c h  Gross Revenue required to  pay and s e c u r e  

the payment of the p r i n c i p a l  of and i n t e r e s t  on the Prior  L i e n  

Bonds and e x c e p t  t h a t  t h e y  are of equal l i e n  to  the charges o n  

such Grvss Revenue r e q u i r e d  t o  pay and s e c u r e  the payment of p r i n c i p a l  

of and i n t e r e s t  ofi the P a r i t y  Bonds and to  any charges which may 

hereaf ter  be made t h e r e o n  t o  pay and s e c u r e  the payment of the  

p r i n c i p a l  of and in te res t  an any F u t u r e  P a r i t y  Bonds. 

I n  the e v e n t  t h a t  nioney and/or  direct o b l i g a t i o n s  of 

the Uni ted  S ta tes  of America, m a t u r i n g  a t  such  time o r  times and 

b e a r i n g  i n t e re s t  t o  be e a r n e d  t h e r e o n  i n  amounts s u f f i c i e n t  t o  

redeem an3 retire t h e  Bonds in a c c o r d a n c e  w i t h  their termsd are 

he rea f t e r  s e t  asicie i n  the uond Redemption Fund t o  effect s u c h  

r e d c n ~ J t i o n  and  x e t i r e r n c n t ,  then no f u r t h e r  payments necd be made 

into thc L ) O I ~ ( ~  Rcclemption Furid for the payment of the principal 

of and interest on the Bonds and t h e  Bonds and a p p u r t e n a n t  coupons 

sha l l  then cease to be e n t i t l e d  t o  any l i e n ,  b e n e f i t s  o r  s e c u r i t y  

-7- 



of this r e s o l u t i o n ,  e x c e p t  the r i g h t  to  r e c e i v e  the funds  50 set 

aside and pledged, and t h e  Bonds and t h e  a p p u r t e n a n t  coupons s h a l l  

be deemed n o t  t o  be o u t s t a n d i n g  h e r e u n d e r ,  or under  any r e s o l u t i o n  

a u t h o r i z i n g  the issuance of the  P a r i t y  Bonds ox Futu re  P a t i t y  

Bonds. 

S e c t i o n  8. The Por t  hereby c o v e n a n t s  and agrees wi th  

the owners  and holders of each of the Bonds for as l o n g  as any 

of the same remain o u t s t a n d i n g  as fallows: 

a. That it w i l l  at all times establish,  m a i n t a i n  and 

col lect  r e n t a l s ,  t a r i f f s ,  rates and charges in t h e  o p e r a t i o n  o f  

a l l  of i t 5  b u s i n e s s  for as l o n g  as any oE the P a r i t y  Bands and 

the Bonds are o u t s t a n d i n g  that will produce Net Revenue i n  an  

amount s u f f i c i e n t  t o  pay the p r i n c i p a l  of and i n t e r e s t  on the  

P a r i t y  Bonds and the Bands o u t s t a n d i n g  as the same s h a l l  become 

due. 

b. That it will d u l y  and p u n c t u a l l y  pay or  cause t o  

be p a i d  out of the Bond Redemption Fund the p r i n c i p a l  of and i n t e r e s t  

on the Bonds a t  t h e  t i m e s  and places as herein and in said Bonds 

p r o v i d e d ;  tha t  it w i l l  f a i t h f u l l y  do and perform and a t  a l l  times1 

observe any and all covenants, u n d e r t a k i n g s  and p r o v i s i o n s  contajined 

i n  this r e s o l u t i o n  and i n  the Bonds. 

c. That it w i l l  forthwith p r o v i d e  for the a c q u i s i t i o n  

of the p r o p e r t i e s  a u t h o r i z e d  i n  S e c t i o n  2 of this r e s o l u t i o n  

for which the Bond p r o c e e d s  shall be allocated by the Port  Commission. 

d. That it  w i l l  a t  a l l  times keep and m a i n t a i n  all 

of the Facilities i n  tgxd r e p a i r ,  working order and c o n d i t i o n ,  

and w i l l  at a l l  times operate the same and the b u s i n e s s  or L u s i m s s e s  

i n  c o n n e c t i o n  t h e r e w i t h  i n  an  e f f i c i e n t  manner and a t  a reasonable 

cost. 

c e  T h a t  i n  t h e  e v e n t  any F a c i l i t y  or  p a r t  thereof which 

C o n t r i b u t e s  i n  some measure to  t h e  Gross Revenue is sold by th! 
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P o r t  or is  condemned p u r s u a n t  t o  the power of eminent  domain, 

the P o r t  w i l l  a p p l y  the n e t  p roceeds  of such  sale or  condemnation 

t o  c a p i t a l  e x p e n d i t u r e s  upon or for  Fac i l i t i e s  which w i l l  c o n t r i b u t e  

i n  some measure t o  the Gross Revenue or t o  the  r e t i r e m e n t  of t h e  

Bonds or the P r i o r  L i e n  Bonds.  

f .  That it w i l l  keep a l l  Fac i l i t i es  i n s u r e d ,  i f  such  

i n s u r a n c e  i s  o b t a i n a b l e  a t  r e a s o n a b l e  rates and upon r e a s o n a b l e  

c o n d i t i o n s ,  a g a i n s t  s u c h  r i s k s ,  i n  such  amounts, and w i t h  such 

d e d u c t i b l e s  as the  Cormission of the P o r t  s h a l l  deem n e c e s s a r y  

for the p r o t e c t i o n  of the Por t  and of the holders of t h e  Bonds. 

c 

Tha t  it w i l l  a t  all times keep or arrange t o  keep i n  

f u l l  force and effect  policies of publ ic  l i a b i l i t y  and p r o p e r t y  

damage i n s u r a n c e  which w i l l  protect  the Port  a g a i n s t  anyone cla , iming 

damages of any k i n d  or  n a t u r e  if such  i n s u r a n c e  is obtainable 

a t  r e a s o n a b l e  rates and upon r e a s o n a b l e  c o n d i t i o n s ,  i n  such  amounts 

and w i t h  s u c h  d e d u c t i l l e s  as &&e Commission oE the Port shall 

deem n e c e s s a r y  for the p r o t e c t i o n  of the P o r t  and of the h o l d e r s  

of the Bonds. 

9. That  it w i l l  keep and m a i n t a i n  p r o p e r  books of a c c o u n t  

and a c c u r a t e  records of a l l  of i t s  r e v e n u e #  i n c l u d i n g  t a x  r e c e i p t s ,  

r e c e i v e d  from any s o u r c e  whatsoever ,  and of a l l  cests of a d m i n i s t r a t i o n  

and main tenance  and o p e r a t i o n  of a l l  of i t s  b u s i n e s s  that are 

i n  acco rdance  w i t h  proper and  legal a c c o u n t i n g  p rocedure .  That 

on o r  before one  hundred  and twenty d a y s  a f t e r  each c a l e n d a r  y e a r  

it w i l l  p r e p a r e  or cause to  be p r e p a r e d  an  o p e r a t i n g  s t a t e m e n t  

of a l l  of t h e  b u s i n e s s  of the P o r t  for such  p r e c e d i n g  c a l e n d a r  

year. Each s u c h  s t a t e m e n t  shall c o n t a i n  a s t a t e m e n t  i n  de t a i l  

of t h e  Gross Revenue, t a x  r e c e i p t s ,  expenses  of a d m i n i s t r a t i o n ,  

expenses  o f  normal. operation, expenses  of normal and e x t r a o r d i n a r y  

main tenance  and repairs,  and e x p e n d i t u r e s  €or c a p i t a l  purposes  
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of the Port for such  calendar year and s h a l l  c o n t a i n  a s t a t e m e n t  

as of t h e  end of such  yoax showing the s ta tus  of all the funds  

and a c c o u n t s  of the Por t  pc r t a in in lg  t o  t h e  operation of i ts  b u s i n e s s  

and t h e  s t a t u s  of a i l  the funds  and a c c o u n t s  created by various 

r e s o l u t i o n s  of tRe Commission of the Port a u t h o r i z i n g  the issuance 

of o u t s t a n d i n g  bonds p a y a b l e  from the Gross Revenue. Copies of 

s u c h  s t a t e m e n t  s h a l l  be placed on file i n  tlie main o f f i c e  of the 

Port, and s h a l l  be open to inspection a t  any r e a s o n a b l e  t i m e  by 

any holder of any of the Bonds. 

t? 

S e c t i o n  9 .  The Por t  hereby  f u r t h e r  covenants and agrees 

w i t h  the owners  and  holders of each of the Bonds for as long as 

any of the same remain  o u t s t a n d i n g  as follows: 

That it w i l l  n o t  i s s u e  any bonds (other t h a n  Prior Lien 

Bonds) hav ing  a greater or  e q u a l  l i e n  upon the Gross Revenue t o  

pay or  secure the payment of the p r i n c i p a l  of' and interest on  

such bonds t h a n  the l i e n  created on such  Gross Revenue t o  pay 

or  s e c u r e  t h e  payment of the p r i n c i p a l  of and  interest on the 

P a r i t y  Bonds and the Bonds, except 

A. That  it reserves the r i g h t ,  for 

F i r s t ,  the purpose  of p r o v i d i n g  funds t o  a c q u i r e ,  c o n s t r u c t d  

r e c o n s t r u c t ,  m a i n t a i n ,  i n s t a l l ,  repair or replace any equipment ,  

a d d i t i o n s ,  b e t t e r m e n t s ,  or  improvements t o  the Fac i l i t i es  

of the P o r t  for which it is a u t h o r i z e d  by law t o  i s s u e  revenue  

bonds, or 

Second, the purpose  of r e f u n d i n g  by exchanyoo call or 

purchase ,  a t  or p r i o r  t o  t h e i r  m a t u r i t y ,  any o u t s t a n d i n g  

revenue  bonds 01 revenue  w a r r a n t s  of tl ie Por t  t h a t  have a 

l i e n  on the  Gross Revenue for t he  payment of the p r i n c i p a l  

thereof and i n t e r e s t  thereon j u n i o r  and i n f e r i o r  to  t h e  lien 

on such  Gross Revenue for the payment of the p r i n c i p a l  of 

and i n t e r e s t  on the Uonds, 
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( 3 )  That t h e  " n e t  revenue available fo r  revenue bond 

debt s e r v i c e ,  " conpi:ted as h e r e i n a f t c r  provided f o r  each calendar 

year  a f t e r  the year of issuance of such F u t u r e  P a r i t y  Donds, will 

equal at l eas t  1.35 times the maximum m o u n t  required in any such 

calendar y e a r  to pay t h e  p r i n c i p a l  of and interest o n  all t h e n  outs tanZir ,  

P r i o r  L i c n  ~ o n d s .  

Suc!i " n e t  r evenue  available f o r  r c v c n u c  bond de5t scrvice"  

s l i a l l  bc the i:ct ~cvc r ,uc  oC thc P o r t  f o r  a pcriod of any twelvc 

consccu t ivc  r;iontI;s o u t  of the twenty-four months immcdiatcly preccdir,g 

tlic d d t c  of dr:l i- ;cry of s u c l ~  F u t u r e  P a r i t y  i3oii~?s as d c t z r n i x x l  

by a c c r t i f i c a t c  fro;? n cc~r'iific?ii p u b l i c  accountant .  If dcs i r ab lc ,  

s u c h  con.:ccuti-,pc t~,elvc-r..dnt!i ::et 1:cvciiue m y  bc ad j u s t c d  to incluc!e 

tl:c follo..:.;-n:; : 

( a )  S I I C ~ I  t : .clvc inon~!is I 1:ct Rcvcrruc may bc adjusted 

f G r  tl:c F n l i  t\:clvc-r,on t l i  LJcriod to r e l l c c t  any c I ~ ~ ~ I ~ c J L ~ ~  rn<uIc in 
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the r e n t a l s ,  t a r i f f s ,  rates and charges o€ the Part d u r i n g  such 

twelve-month p e r i o d ;  and may also be a d j u s t e d  t o  ref lect  any change 

i n  such Net Revenue caused  by any new Fac i l i t i e s  of the P o r t  hav ing  

been  p u t  i n t o  u s e  and o p e r a t i o n  s u b s e q u e n t  to  the date o f  s u c h  

cer t i f icate .  

(b) The estimated Not Revenue t o  be derived by t h e  

P o r t  from the lease, use and/or  o p e r a t i o n  of t h e  a d d i t i o n s ,  improvements, 

betterments,  etc. ,  to  be a c q u i r e d ,  c o n s t r u c t e d ,  o r  i n s t a l l e d  out 

of the proceeds of the sale of such  F u t u r e  P a r i t y  Bonds, and from 

the lease, u s e  and/or  o p e r a t i o n  of any other a d d i t i o n s ,  improvements, 

b e t t e r m e n t s ,  etc.,  t o  the Fac i l i t i e s  of t h e  Fort a c t u a l l y  under  

c o n s t r u c t i o n  b u t  which w i l l  n o t  be p u t  i n t o  use and o p e r a t i o n  

u n t i l  after the date of the h e r e i n - r e q u i r e d  cer t i f icatep as de te rmined  

by a certif ied s t a t e m e n t  from an i n d e p e n d e n t  c o n s u l t i n g  p r o f e s s i o n a l  

e n g i n e e r  e x p e r i e n c e d  i n  the d e s i g n  and o p e r a t i o n  of facilities 

of port districts. 

8 .  T h a t  it may i s sue  F u t u r e  P a r i t y  Bonds fo r  the  purpose  

of r e f u n d i n g  by exchange o r  p u r c h a s i n g  or c a l l i n g  and r e t i r i n g  

a t  or p r io r  t o  their m a t u r i t y  any p a r t  or a l l  of the t h e n  o u t s t a n d i n g  

P r io r  L i e n  Bonds or bonds payable o u t  of the Bond Redemption Fund, 

i f  the i s s u a n c e  of such  r e f u n d i n g  F u t u r e  P a r i t y  Bonds does n o t  

r e q u i r e  a greater amount t o  be paid o u t  o f  the Gross Revenue for 

p r i n c i p a l  of and i n t e r e s t  on such  r e f u n d i n g  F u t u r e  P a r i t y  Bonds 

over their life t h a n  is r e q u i r e d  t o  be paid o u t  of such Gross 

Revenue for the p r i n c i p a l  of and i n t e r e s t  on t h e  bonds b e i n g  r e funded  

over their life, and i f  t h e  c o n d i t i o n s  r e q u i r e d  i n  s u b s e c t i o n s  

A ( 1 )  and A ( 2 )  of this section are complied w i t h .  

C.  Nothing h e r e i n  c o n t a i n e d  s h a l l  p r e v e n t  the P o r t  

from i s s u i n g  r evenue  bonds or  revenue w a r r a n t s  (coupon o r  o t h e r w i s e )  

which are a charge upon t h e  Gross Revenue j u n i o r  or i n f e r i o r  t o  
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the payments r e q u i r e d  by this r e s o l u t i o n  t o  be made o u t  of such 

Gross Revenue i n t o  the Bond Redemption Fund and Reserve Account l  

or  from i s s u i n g  r evenue  bonds to  r e f u n d  ma tu r ing  bonds or w a r r a n t s  

for the payment of which  moneys are not: otherwise a v a i l a b l e .  

S e c t i o n  10.  The Bonds s h a l l  be i n  s u b s t a n t i a l l y  the 

f o l l o w i n g  form: 

UNITED STATES OF N*lERIUA 

No. 

a 

$5,0130 

STATE OF WASHINGTON 

PORT OF SEATTLE 

SECOND LIE21 REVENUE BOND, SERIES 1971-A 

THE PORT OF SEATTLE, a m u n i c i p a l  corporation o r g a n i z e d  

and e x i s t i n g  unde r  and by v i r t u e  of the laws of the State of 

Washington, he reby  acknowledges itself i n d e b t e d  and for v a l u e  

received promises t o  pay t o  bearer the p r i n c i p a l  sum of 

FIVE THOUSAND DOLLARS 

on the f i rs t  day of J a n u a r y ,  19  - , with i n t e r e s t  thereon 

% per annum u n t i l  - from the date hereof a t  the ra te  of 

s u c h  p r i n c i p a l  sum is paid or payment has been d u l y  p r o v i d e d  

fo r ,  p a y a b l e  J u l y  1, 1971,  and semiannua l ly  thereafter on 

the f i rs t  d a y s  of each J a n u a r y  and J u l y .  Payment of t h e  

i n t e r e s t  on  this bond shall be made o n l y  upon p r e s e n t a t i o n  

and s u r r e n d e r  of the coupons r e p r e s e n t i n g  such  in te res t  as 

the same r e s p e c t i v e l y  f a l l  due. 

50th p r i n c i p a l  of and i n t e r e s t  on this bond are p a y a b l e  

i n  l a w f u l  m n c y  of t h e  Uni ted  States  G f  America a t  the of f ice  

of the Treasurer of King County, Washington, i n  Seat t le ,  

Washington, o r ,  a t  t h e  o p t i o n  of the h o l d e r ,  a t  t he  f iscal  

agency of the State of Washincjton i n  the C i t y  of New York, 

N e w  York, 5 0 l e l y  out of the special  fund of t h e  p o r t  d i s t r i c t  

-13- 



known as the “Por t  of Sea t t l e  Second L i e n  Revenue B$nd Redemption 

of the Commission of Fund” created by R e s o l u t i o n  No. - 
the p o r t  district .  

(The P o r t  of Sea t t le  has r e s e r v e d  t h e  r i g h t  t o  redeem 

any or all of the bonds of t h i s  i s s u e  o u t s t a n d i n g  a t  par 

i n  i n v e r s e  n u m e r i c a l  ozdex on any i n t e r e s t  payment date on  

and  a f te r  J a n u a r y  1, 1974.) 

(Notice of any s u c h  i n t e n d e d  redemption s h a l l  be g i v e n  

by one  p u b l i c a t i o n  thereof in ate  o f f i c i a l  newspaper of Xing 

County,  Washington,  and in a f i n a n c i a l  newspaper or  j o u r n a l  

of g e n e r a l  c i r c u l a t i o n  t h r o u g h o u t  the Uni ted  States,  w i t h  

each s u c h  p u b l i c a t i o n  t o  be n o t  more than f o r t y  nor less 

t h a n  t h i r t y  d a y s  p r i o r  t o  said redempt ion  date, and by mailing 

a like n o t i c e  at tlie same time t o  

. 
I n  a d d i t i o n  t o  s u c h  p u b l i c a t i o n  and m a i l i n g ,  the d i s t r i c t  

s h a l l  also mi l  n o t i c e  of s u c h  i n t e n d e d  redemption t o  S t a n d a r d  

6 Poor’s C o r p o r a t i o n  and bloody’s I n v e s t o r s  Service, Inc . ,  

New York, New York, o r  t o  the i r  s u c c e s s o r s ,  i f  any. The 

m a i l i n g  of s u c h  n o t i c e  s h a l l  n o t ,  however, be a c o n d i t i o n  

p r e c e d e n t  t o  the  ca l l  of any bonds fo r  redemption.)  

(The P o r t  of Seatt le hits n o t  r e s e r v e d  the r i g h t  to  redeem 

the bonds o f  this i s s u e  prior t o  t h e i r  s ta ted  m a t u r i t i e s . )  

T h i s  bond is  one  o f  an issue of f i v e  hundred and f o r t y  

bonds of the p o r t  d i s t r ic t  of like amount, date and t e n o r  

e x c e p t  as  t o  number, rate of interest  and date sf m a t u r i t y  

i n  the a g g r e g a t e  p r i n c i p a l  amount of $ 2 , 7 0 0 , 0 0 0  and i s  issued 

p u r s u a n t  t o  d u l y  adopted r e s o l u t i o n s  of t h e  Port Conuniss ion  

f o r  t h e  purpose  of p r o v i d i n g  money t o  pay part of the  cost 
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of a c q u i r i n g  c e r t a i n  l a n d s  and improvements a d j a c e n t  t o  T e m i n a l  

* 115 of t h e  Port ,  as a u t h o r i z e d  by the Camprekensive Scheme 

of the por t  d i s t r i c t  as amended, all i n  confo rmi ty  w i t h  tht?  

laws of the Sta te  of Washington. T h i s  bond and the bonds 

of this i s s u e  are payable  solely o u t  of the Gross Revenue 

of t h e  p o r t  d i s t r i c t  as s u c h  Gross Revenue is d e f i n e d  i n  

R e s o l u t i o n  No. _I__ of the Commission of the pork d i s t r ic t .  

The Port  of Sea t t le  hereby  c o v e n a n t s  and agrees w i t h  

the owner and holder of this bond t h a t  i t  w i l l  keep and perform 

a b 2  the c o v e n a n t s  of this bond and of R e s o l u t i o n s  No. 

t o  be by i t  k e p t  and performed.  

The Port  of Seat t le  does hereby  pledge and b i n d  itself 

- 

t o  set aside from s u c h  Gross Revenue, and t o  pay i n t o  sa id  

Bond Redemption Fund the v a r i o u s  amounts r e q u i r e d  by s a id  

R e s o l u t i o n  N o .  - to be paid 

Fund, a l l  w i t h i n  the times provided by sa id  r e s o l u t i o n .  

i n t o  and m a i n t a i n e d  in said 

Said amounts SO pledged t o  be pa id  o u t  of Gross Revenue 

i n t o  said Bond Redemption Fund are he reby  declared t o  be 

a f i rs t  and p r i o r  l i e n  and c h a r g e  upon such Gross Revenue, 

e x c e p t i n g  o r d y  the l i e n  and charge upon such  Gross Revenue 

of the amounts required t o  pay and secure t h e  payment of 

the r evenue  bonds of the port d i s t r i c t  i s s u e d  under  dates 

of Novembcr 1, 1963,  November 1, 1966, November 1, 1967, 

July 1, 1 9 6 8 ,  Februa ry  1, 1369, April 1, 1 9 7 0 ,  August 1, 

1 9 7 0 ,  and Februa ry  1, 1971,  and any revenue bon6s of t h e  

port d i s t r i c t  i s s u e d  on  a p a r i t y  with such  bonds,  and e q u a l  

i n  rank t o  t h e  l i e n  and c h a r g e  t h e r e o n  to pay and s e c u r e  

the payment of any r evenue  bonds of the d i s t r i c t  now or  hereafter 

i s s u e d  o n  a p a r i t y  with the bonds of this issue. 

The Port of Seattle has  further bound i tself  t o  m a i n t a i n  
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a l l  of i t s  proper t ies  and f ac i l i t i e s  which COntKibUte i n  

some measure t o  such  Gross Revenue i n  good r e p a i r ,  working 

order and c o n d i t i o n ,  t o  operate t h e  same i n  a n  e f f i c i e n t  

manner and a t  a r e a s o n a b l e  cost ,  and t o  e s t ab l i sh ,  m a i n t a i n  

and co l lec t  r e n t a l s ,  t a r i f f s ,  rates and c h a r g e s  i n  the o p e r a t i o n  

of a l l  of i t s  b u s i n e s s  f o r  as long as any of the bonds of 

this i s s u e ,  and any bonds i s s u e d  on a p a r i t y  therewith, are 

o u t s t a n d i n g  tha t  w i l l  make a v a i l a b l e  n e t  revenue s u f f i c i e n t  

t o  pay the p r i n c i p a l  of and i n t e r e s t  on all of such  bonds 

outs t a n d i n g .  

T h i s  bond, and t h e  bonds of this issue, and each of 

the coupons a t t a c h e d  t o  each of said bonds are hereby declared 

t o  be f u l l y  n e g o t i a b l e  i n s t r u m e n t s  w i t h i n  the p r o v i s i o n s  

and i n t e n t  of the laws of the State of Washington. 

I t  is h e r e b y  c e r t i f i e d  and declared that &his bond and 

the bonds of t h i s  i s s u e  are issued p u r s u a n t  t o  and i n  s t r ic t  

compl iance  w i t h  the  C o n s t i t u t i o n  and  laws of the State of 

Washington and resolutions o f  the Commission of the Port 

of Sea t t le ,  and t h a t  a l l  acts,  c o n d i t i o n s  and  t h i n g s  required 

to  be done p r e c e d e n t  to  and i n  the issuance of this bond 

have  happened, been done and performed. 

I N  WITNESS WHEREOF, the Part of Seat t le  has caused  this 

bond t o  be e x e c u t e d  i n  i t s  name by the facsimile 83: manual 

signature of the P r e s i d e n t  o€ its Commission, to be attested 

by the facsimile o r  manual s i g n a t u r e  of the Secretary of 

its Commission, t h e  c o r p o r a t e  seal of the P o r t  of Seat t le  

tQ be impressed lierean, and the i n t e r e s t  coupons attached 

hereto t o  be s i g n e d  w i t h  the facsimile s i g n a t u r e s  o f  said 

o f f i c i a l s ,  this f i r s t  day of J a n u a r y ,  1971.  
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PORT OF SEATTLE, WASIIINGTON 

f4Y 
P r e s i d e n t  of its Commission 

ATTEST : 

S e c r e t a r y  of i t s  Commission 

K I N G  COUNTY TKEPxSURER'S 
Rk:FEWlGd'E NO. 

The i n t e r e s t  coupons a t t a c h e d  t o  the  Bonds shall be 

i n  s u b s t a n t i a l l y  t!!e following fonn: 

K I N G  COUNTY TREASURER' S 
REFERENCE NO. s 

On the f irst  day of I 19 the Port sf Seattle 

w i l l  pay t o  bearer a t  the off ice  of the T r e a s u r e r  of King 

County,  i n  Seatt le,  Washington,  or ,  at the  o p t i o n  of  the 

holder, a t  the f i sca l  agency of the State of Washington, 

i n  the City of New York, New York, the  amount shown h e r e o n  

i n  l a w f u l  money of the Uni ted  States of America, o u t  of the 

special. ftmd of the  p o r t  d i s t r i c t  e n t i t l e d  "Port of Seattle 

Second L i e n  Revenue Dond Redemption Fund," said m u n t  b e i n g  

the semiannua l  i n t e r e s t  due that  day on i ts  Second L i e n  Revenue 

Bond, Series 1971-A dated J a n u a r y  I,, 1971,  and numbered . 
PORT OF SEATTLE I WASIIINGTON 

BY 
President of i ts Commission 

ATTEST : 

S e c r e t a r y  of i t s  Commission 

S e c t i o n  11. The donds sticall be e x e c u t e d  on behalf 

of the P o r t  w i t h  the facs imi le  or  manual signature of t h e  President 

of i t s  Commission, s h a l l  be at tes ted by the €acsinri%e or  manudl 

signature of the S e c r e t a r y  thereof, [at least one of which s i g n a t u r e s  

s h a l l  be manual) and shal l  havo the seal of the Por t  li=npE--@SSed 
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t h e r e o n .  The i n t e r e s t  C O U ~ O R S  attached hereto shal l  be s i g n e d  

w i t h  the facsimile s i g n a t u r e s  of said o f f i c i a l s .  

S e c t i o n  12 .  The Bonds skis11 be sold a t  p u b l i c  sale.  

Sealed proposals fo r  the p u r c h a s e  of the Bonds s h a l l  be r e c e i v e d ,  

p u b l i c l y  opened and read a t  13:OO o'clock A.M. Pacif ic  S t a n d a r d  

Time on  the 1 2 t h  day of J a n u a r y ,  1971,  a t  the B e l l  Street offices 

of the Port  of Seat t le  i n  Seatt le,  Washington. suck bids will 

be c o n s i d e r e d  and acted upon by the  Commission a t  said off ice  

a t  2:OO o'clock P.M. Pac i f ic  S t a n d a r d  The, on  such  date. Bidders 

must a g r e e  t o  pay a c c r u e d  i n t e r e s t  from J a n u a r y  I, 1971,  t o  date  

of de l ive ry  and bid at 100% of the par v a l u e  of the Bonds. 

The a c t i o n s  of the o f f i c i a l s  and f i n a n c i a l  c o n s u l t a n t  

of the P o r t  i n  c a u s i n g  n o t i c e  of such  sale t o  be published and 

d i s t r i b u t e d  p r i s r  hereto is hereby i n  all respects r a t i f i ed ,  confirmed 

and approved.  

Upon the sale of the Bonds the proper of f ic ia l s  of the 

P o r t  are h e r e b y  a u t h o r i z e d  and directed t o  do a11 t h i n g s  n e c e s s a r y  

for  h t e  prompt e x e c u t i o n  and d e l i v e r y  of the Bonds and for the 

proper use and a p p l i c a t i o n  of the sale thereof. 

S e c t i o n  1 3 .  The Commission from time t o  time and at 

any time may a d a p t  a r e s o l u t i o n  o r  r e s o l u t i o n s  supp lemen ta l  h e r e o f ,  

which r e s o l u t i o n  or  r e s o l u t i o n s  thereafter shall became a p a r t  

of this r e s o l u t i o n ,  fo r  any one or  more or  all of the f o l l o w i n g  

p u r p o s e s  : 

(1) To add t o  the covenan t s  and agreements sf t h e  Por t  

i n  this r e s o l u t i o n  c o n t a i n e d  other c o v e n a n t s  and agreements  t h e r e a f t e r  

to  be observed, o r  t o  s u r r e n d e r  any r i g h t  or power h e r e i n  r e s e r v e d  

t o  o r  conferred upon t i l s  P o r t .  

( 2 )  To make such  p r o v i s i o n s  for t h e  purpose  of c u r i n g  

any  ambiguities or of c u r i n g ,  correct ing or  supplement ing  any 
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d e f e c t i v e  provision c o n t a i n e d  i n  this r e s o l u t i o n  or i n  r e g a r d  

t o  rriatters o r  q u e s t i o n s  a r i s i n g  under  t h i s  r e s o l u t i o n  as t h e  Commission 

may deem n e c e s s a r y  or desirable and n o t  i n c o n s i s t e n t  w i t h  t h i s  

r e s o l u t i o n  and which s h a l l  n o t  a d v e r s e l y  a f fec t  t h e  interest  of 

the holders of the Bonds. 

Any such s u p p l e m e n t a l  r e s o l u t i o n  of the Commission may 

be a d o p t e d  w i t h o u t  the c o n s e n t  of the holders of any of the Bonds 

a t  any t i m e  o u t s t a n d i n g ,  n o t w i t h s t a n d i n g  any of the p r o v i s i o n s  

of s u b s e c t i o n  E3 of this s e c t i o n .  

D. With the c o n s e n t  of the h o l d e r s  of n o t  less t h a n  

65% i n  aggregate  p r i n c i p a l  amount of the Bonds a t  the time o u t s t a n d i n g ,  

t h e  Commission of the Port  may adopt a r e s o l u t i o n  or r e s o l u t i o n s  

s u p p l e n e n t a l  hereto for the purpose  of add ing  any p r o v i s i o n s  to  

or chang ing  i n  any manner o r  e l i m i n a t i n g  any of the p r o v i s i o n s  

of this r e s o l u t i o n  o r  of any supp lemen ta l  r e s o l u t i o n ;  provided, 

however, that: no s u c h  supp lemen ta l  r e s o l u t i o n  s h a l l  

(1) Extend the fixed m a t u r i t y  o f  any of t h e  Bondsd 

or r e d u c e  the rate of i n t e r e s t  t h e r e o n ,  or  e x t e n d  the t i m e  of 

payments  of i n t e r e s t  from the i r  due date ,  or  reduce t h e  amount 

of the p r i n c i p a l  thereof, or  r e d u c e  any premium p a y a b l e  on the 

r edempt ion  thereof ,  w i t h o u t  the c o n s e n t  o f  the holder of each 

Bond so affected; or 

( 2 )  Reducc t h e  a f o r e s a i d  p e r c e n t a g e  of holders of Bonds 

r e q u i r e d  t o  approve  any such  s u p p l e m e n t a l  r e s o l u t i o n  w i t h o u t  the 

c o n s e n t  of t h e  holders of a11 o f  the Bonds t h e n  o u t s t a n d i n g .  

I t  sha l l  n o t  be n e c e s s a r y  fo r  the c o n s e n t  of the  Dondhalders 

wder this su ixec t ion  B to approve uie p a r t i c u l a r  form of any 

proposed s u p p l e m e n t a l  r e s o l u t i o n ,  but it  shall be s u f f i c i e n t  i f  

such c o n s e n t  shall approve  t h e  substance thereof. 
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C.  Upon the adopt ion  of any supplemental  r e s o l u t i o n  

pu r suan t  to  the p r o v i s i o n s  of this section, this r e s o l u t i o n  s h a l l  

b e  deemed t o  be modified and amended i n  accordance therewith, 

and the r e s p e c t i v e  r i g h t s ,  d u t i e s  and o b l i g a t i o n s  of t h e  Port  

under this r e s o l u t i o n  and a l l  holders of Bonds ou t s t and ing  hereunder 

s h a l l  thereafter b e  determined ,  exercised and enforced thereunder ,  

s u b j e c t  i n  all respects t o  such mod i f i ca t ion  and amondrnents, and 

a l l  the terms and condi t ions of any such supplemental  r e s o l u t i o n  

s h a l l  be deemed t o  be p a r t  of the terms and c o n d i t i o n s  of this 

r e s o l u t i o n  for  any and a l l  purposes.  

B. Bonds executed  and delivered after tlie execu t ion  

of any supplementa l  resolution adopted pu r suan t  t o  the p r o v i s i o n s  

of this s e c t i o n  may bear a n o t a t i o n  as t o  any matter provided  

for i n  such supplementa l  r e s o l u t i o n ,  and i f  such supplemental  

r e s o l u t i o n  sha l l  so prov ide ,  new Bonds SO modified as to conform, 

i n  the o p i n i o n  of the Commission, t o  any mod i f i ca t ion  of this 

r e s o l u t i o n  con ta ined  in any such supplemental  r e s o l u t i o n ,  may 

b e  prepared by t h e  Port  and delivered wi thou t  cost to  the holders 

of the Bonds t h e n  o u t s t a n d i n g ,  upon Surrender  f o r  c a n c e l l a t i o n  

of such Bonds w i t h  all unmatured coupons and a l l  matured coupons 

not  f u l l y  p a i d ,  i n  equal  aggrega te  p r i n c i p a l  amounts. 

ADOPTED by the Por t  Commission o f  the Port of Seattle 

? a t  a spei ial  meeting thereof held  a i s  14th day of January - 
1 9 7 1 ,  and duly  a u t h e n t i c a t e d  i n  open session by t h e  s i g n a t u r e s  

of the Commissioners present and v o t i n g  i n  favor thereof and the 

sea l  of t h e  Commission. 

PORT OF SEATTLE, WASHINGTON 
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ATTEST : 

Acting ru (& (?.\(-$d 
Secretary of said Commission 

- 
Commissioners 

0 
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