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RESOLUTXQES NO. 2397 

A RESOLUTION of the Port Commission of the Port ~f 
S e a t t l e ,  Washingtor, , prov id ing  for  t h e  issuance and 
sale of revenue bonds of the port d i s t r i c t  i n  tRe 
p r inc ipa l  amount o f  $22,300,000 for the  purpose of 
p rov id ing  p a r t  of t h e  money t o  acquire, construct, 
i n s t a l l  and make certain improvements to  U n i t  No. 18 
as authorized by the csmprehensive scheme of 
the port  district  as amended; p rov id ing  t h e  date, 
form, terms, and maturities of s a i d  bonds; p rov id ing  
tha t  such  bonds be issued on a par i ty  wi th  certain 
o u t s t a n d i n g  revenue bonds of the port district;  p rov id ing  
f o r  the payment of the p r i n c i p a l  of and interest  
an s a i d  bonds out of the Revenue Bond Redemption 
Fund of the port  district created by Resolution No. 
2143 of the Port Commission; and prov id ing  and adop t ing  
c e r t a i n  covenants  s a fegua rd ing  the payment of such 
pr inc ipa l  and i n t e r e s t .  

WHEREAS, pursuan t  to meet ings ,  hea r ings  and an election 

of the q u a l i f i e d  electors of the P o r t  of Seattle, Washington (hereinafter 

called the r P o r t H ) I  the o r i g i n a l  comprehensive scheme of harbor  

improvement of the P o r t  ( R e s o l u t i o n  No. 171 as amended was aga in  

mended  by Resolution No. 1194 of t h e  P o r t  Commission, adopted 

September 16 ,  1946, which resolution c r e a t e d  U n i t  No. 18 of such 

comprehensive scheme and provided €or the a c q u i s i t i o n  of  land and 

the deve lop ing  and improving Q €  tke same for airport  purposes, suck 

a i r p o r t  to be des igna ted  as "Seattle-Tacoma A i r p o r t " :  and 

WHEREAS, since t!!e adop t ion  of said Resolution No. 1194 

the comprehensive scheme of harbor improvement of the P o r t  has bean 

f u r t h e r  added to and amended by Resolutions Nos. 2138, 2220, 

2252, 2262, 2271 ,  22815, 2362 and 2378 of the Port Commission, 

adopted September 11, 1963, May 2 4 ,  1966, March 28,  1967, September 

2 6 ,  1967, May 28 ,  1968, December 23, 1968, February 9 ,  1971 and 

A p r i l  27 ,  1971, r e s p e c t i v e l y ,  which Reso lu t ions  a u t h o r i z e  the a c q u i s i t i o n  

of certain addi t iona l  l a n d s  and the a c q u i s i t i o n ,  c o n s t r u c t i o n  and 

i n s t a l l a t i o n  of certain improvements to  s a i d  Unit  No. 18; and 



WHEREaS, i n  order t o  p rov ide  par t  of the money necessary  

t u  a c q u i r e ,  construct, i n s t a l l  anit make p a r t  of such improvements, 

it is  deemed necessary and adv ieab le  t h a t  the Port issue and se l l  

its revenue bonds i n  t h e  aggregate pr inc ipa l  mount of $22,300,000 

and 

WHEREAS, it has been determined t h a t  such $22,300,000 

of bonds may be i s s u e d  on a p a r i t y  with the ou t s t and ing  revenue 

bonds of the  Port issued pursuan t  t o  Reso lu t ions  Nos. 2143,  2242, 

2264, 2272,  2286, 2322, 2330,  2357 and 2377 of the Port Commission 

under dates of November 1, 1963, November 1, 1966, November 1, 

1967, J u l y  I, 1968, February 1, 1969, A p r i l  1, 1970,  August 1, 

1970, February 1, 1971, and Yune 1, 1991 r e s p e c t i v e l y ,  and that 

it is to  the beat interest  of the Port and its i n h a b i t a n t s  that 

such bonds be SO i s s u e d ;  and 

WHEREAS, it i s  necessa ry  that  the date,  form, terms, 

matur i t ies ,  c o n d i t i o n s  and covenants  ob said bonds to be issued 

now be f ixed ;  

NOW, THEREFORE, BE IT RESOLVE5 by the Port Commission 

of the Port of Seattle, Washington, as €0110~~: 

S e c t i o n  l. As used i n  this r e s o l u t i o n ,  the fo l lowing  

words shall h8ve the fo l lowing  meanings: 

A. The word "Port" shelf mean the P o r t  of Sea t t l e ,  

a municipal  corporatiam du ly  organized and e x i s t i n g  as a p ~ r t  

dis t r ic t  under and by v i r t u e  of the laws of the S t a t e  of Washington. 

B. The word a@ommissionw s h a l l  mean the Cmmiasion of 

the Port  as the same s h a l l  be duly  and r e g u l a r l y  c o n s t i t u t e d  from 

t i m e  to time. 

C. The words "Comprehensive Scheme" sha l l  mean the o r i g i n a l  

Comprehensive Scheme of harbor improvement iof the Port (Reso lu t ion  
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No. 17) as such o r i g i n a l  Comprehensive Schem has been mended 

and added t o  from the data of the adoption of s a i d  Resolution No. 17 

to  and inc lud ing  t h e  date hereof. 

I). The words "Outstanding P a r i t y  Bonds" s h e l l  mean the 

ou t s t and ing  revenue bonds of the Part issued pursuant  t o  the Pollowing 

Resolu t ions  under the fo l lowing  dates: 

Resolution No. 

2143 
2242 
2264 
2272 
2286 
2322 
2330 
2357 
2377 

Date of Bonds 

November 1, 1963 
November I, 1966 
November I, 1967 
July 1, 1968 
February 1, 1969 
AprCi 1 1, 1970 
August 1, 1970 
February 1, 1971 
JUne 1, 1971 

E.  The words "Bond Redemption Fund" s h a l l  mean the 

Port of Seattle Revenue Bond Redemption Fund created by Section 

5 of Resolu t ion  No. 2243 €or the purpose of paying the p r i n c i p a l  

of and i n t e r e s t  on the Outstanding Parity Bonds and a l l  bonds 

issued on a p a r i t y  therewi th .  

F. The words "Reserve Account" s h a l l  m a n  the account 

of t h a t  name created i n  the Bond Redemption Fund by Sect ion  6 

of sa id  Resolut ion No. 2143 for the purpose of securing the 

payment of the pr inc ipa l  of and i n t e r e s t  on all bonds payable 

Q U ~  of the Bond Redemption Fund. 

G. The word "Bonds" a h a l l  man the $22,390,000 principal 

anount of revenue bonds of the Port issued for certain purposes 

as authorized by t h e  Comprehensive Scheme and pureumt: to  and as 

provided i n  t h i s  r e s o l u t i o n ,  

H. The word " F a c i l i t i e 8 "  s h a l l  mean a l l  proper ty ,  real. 

and personal ,  or any i n t e r e s t  t h e r e i n  and whether improved or 

unfmproved, now or hereafter (for as long as any of t h e  Outstmding 
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P a r i t y  Bonds, t he  Bond€! and any Future  Parity Bonds ere outs tanding)  

Owned, operated, used, leased or managed by the Port and 

which c o n t r i b u t e  i n  some measure t o  its Gross Revenue. 

I. The word8 "GCOSS Revenue" s h a l l  m a n  a l l  opera t ing  

and nonoperating income and revenue derived by t h e  Port from time 

t o  time from any source  whatsoever,  except tha t  incame and revenue 

which may n o t  be pledged lega l ly  for revenue bond debt service. 

d. "he words "Net Revenue" s h a l l  mean Cross Revenue 

le813 any part  thereof t h a t  must be used to pay the normal costs 

of maintenance and ope ra t ion  of the Facilities of the Part and 

normal costs of adminis t ra t ion of the  bus iness  of the Port,  b u t  

before depreciation. 

K. The words "Fu tu re  Parity Bonds' sha l l  man any revenue 

bonds or revenue warran ts  of the P o r t  i seued  after the date of 

i s suance  of the Bonds and which will have a l i e n  upon the Gross 

Revenue for  the payment of the p r i n c i p a l  thereof and i n t e r e s t  thereon 

equal t o  t h e  l i e n  created upon such Gross Revenue for the payment 

of the principal  of and interest on the Outstanding Parity Bonds 

and the  Bonds. 

Sec t ion  2. The Commission hereby finds and determines 

a8 required by Sect ion 8 of its Resolu t ion  No. 2143, and Sec t ions  

10 of its Reas lu t ions  Nos. 2 2 4 2 ,  2254 ,  2272, 2284, 2322,  2339, 

2357 and 2377 as f O l l W 8 :  

F i r s t :  T h a t  t h e  Bonds w i l l  be issued for the purpose 

of provid ing  part  of t h e  funds to acquire, construct,  i n s t a l l  mil 

make c e r t a i n  a d d i t i o n s  and improvements to  the Faci l i t ies  of t h e  

Port for which it is authorized by law to  i s s u e  revenue bonds. 

Second. T h a t  a t  the time of the adoption of this resolut ion 

and at the time of the i s suance  and d e l i v e r y  of the Bondso there 
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was n o t  nor w i l l  these be any de f i c i ency  i n  the Bond Redemption 

Fund and the Reserve Account. 

Third. That this r e s o l u t i o n  con ta ins  the covenants requi red  

i n  Subrsection A ( 2 )  of Secthen 8 of liesolution No. 2143, and in 

Subsec t ions  A ( 2 )  of S e c t i o n s  10  of Resolut ions NOS. 2242,  2264,  

2272,  2286,  2322,  2330,  2357 and 2377. 

Fourth: That "net revenue available for  revenue bond 

debt service," computed as provided i n  Subsect ion A ( 3 1  sf Sect ion  

8 of Resolution No. 2143  and i n  Subsec t ions  A ( 3 )  of Sect ions  10 

of Resolu t ions  NOS. 2242,  2264,  2272,  2286,  2322,  2330, 2357 

and 2377 for each  ca landar  year  after the year of issuance of 

the Bonds (1971)  w i l l  equa l  a t  least 1.35 times t h e  maprimurn 

amount r equ i r ed  in any such calendar yeas t o  pay the p r i n c i p a l  

of and i n t e r e s t  an a l l  ou ts tanding  revenue bonds of the Part 

payable o u t  of the Bond Redemption Fund and the Bonds. 

The l i m i t a t i o n s  conta ined  i n  §ec t ion  8 of Resolut ion No. 

2143 and in Sections 10 of Resolut ione Nos. 2242,  2164,  2272 ,  2286,  

2322,  2330,  2357 and 2377 having been complied wi th  or assured in 

the issuance of the Bonds, t!!e payments i n t o  t h e  Bond Redemption 

Fund and t h e  Reserve Account r e q u i r e d  bj this r e m l u t i s n  t o  

pay and aecure  the payment of the p r i n c i p a l  o€ and i n t e r e s t  

on the Bonds shall c o n s t i t u t e  a l i e n  and chaxge upon the Gross 

Revenue equal in rank to the l i e n  and charge thereon %or t h e  

payments r e q u i r e d  t o  be made i n t o  the Bond Redemption Fund and 

Reserve Account for the purpose of paying and secur ing  the  payment 

of t h e  p r i n c i p a l  of and interest on the Outstanding P a r i t y  

Bonds. 

Section 3. The Port s h a l l  acqu i r e ,  c o n s t r u c t 9  i n s k a l l  

and make the improvements t o  i ts  Faci l i t ies  a t  t h e  Seattle-Tacoma 

A i r p o r t  au thor ized  by that  port ion of the Comprehensive Scheme 
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appl iCabl0 t o  Unit No. 18 (Seattle-Tacoma Ai rpor t )  and as the 

Comprehensive Scheme was p a r t i c u l a r l y  amended by Resolutions 

No. 2 2 7 1  and No. 2285 (as amended by Resolut ion No. 2378) .  

Such improvements are a l l  as more p a r t i c u l a r l y  described 

and set for th  i n  maps p lans  and s p e c i f i c a t i o n s  c o n s t i t u t i n g  

the master plan for Unit No. l a r  ROW on f i l e  at the main office 

of the Port. 

A l l  of the above-described additions and improvements, 

when acqui red ,  cons t ruc t ed ,  installed and made, sha l l  be connected 

w i t h  and made p a r t  of the e x i s t i n g  b u i l d i n g s  and faci l i t ies  

at the Seattle-Tacoma A i r p o r t  i n  such manner as w i l l  asswe 

maximum e f f i c i e n c y  of operation, 

Section 4. For the purpose of providing mney necessary 

to pay part  of the cost of acqu i r ing ,  cons t ruc t ing ,  installing 

and making part of the above-described a d d i t i o n s  m d  improvements 

and to c a p i t a l i z e  the interest to accrue  on said bonds dur ing  

n o t  to exceed the period of c o n s t r u c t i o n  and s i x  months thereafter 

the Por t  s h a l l  i s s u e  the Bonds i n  the to ta l  p r i n c i p a l  amount 

o€ $22,300,006.  

The Bonds s h a l l  be dated November 1, 1971, s h a l l  be i n  

t h e  denomination o f  $5,000 each, may be registered as to  p r i n c i p a l  

or as to  p r i n c i p a l  and i n t e r e s t  a t  the op t ion  of the holder, 

s h a l l  bear interest a t  a rate of not  to exceed 8% per annum 

payable May 1, 1972, and semiannually thereafter on the €irst  

days of May and November as evidenced by coupons t o  be a t t ached  

thereto and s h a l l  be numbered and mature OR November 1 i n  

order of t h e i r  number in years and amounts as follows: 
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Bond - Nos. 

1-4 5 
46-94 
95-147 

148-203 
204-264 
265-330 
331-401 
402-478 
479-562 
56 3-652 
6 5  3-7 49 
758-854 
8§5-967 
96 8-1088 

1 0  89-1 2 19 
1 2  20-1361 
1362-1513 
1514-1677 
1678-1854 
1855-2043 
2844-2246 
2247-2463 
2464-2696 
2694-2945 
2946-3212 
3213-349 8 
34 99-380 2 
31303-4121 
4122-4460 

Maturity Year 

a97 3 
1974 
1975 
1976 
1977 
1 9 7 8  
19 79 
1980 
1 9 8 1  
1982 
1983 
1984 
1985  
1986 
1987 
1968 
1989 
199Q 
1991  
1992 
199 3 
1994 
1995 
1996 
199 7 
1998 
1999 
2000 
2001 

Amount 

$ 225,000 
245,000 
265,000 
280,000 
305,000 
330,000 
3§§ ,000 
385,000 
420,000 
450,000 
485,000 
525,000 
565,000 
605,000 
655,080 
7P0,OOO 
760,008 
820,000 
885,000 
945,000 

1 , 01s * 000 
1,085,0L10 
1 , 1 6 5 , 0 0 0  
1 , 2 4 5 , Q O O  
1 ,335 ,080  
1 ,430 ,000  
b,520,000 
1 ,595 ,000  
1 ,695 ,000  

Both  p r i n c i p a l  of and interest  on the  Bonds s h a l l  be 

payable i n  l a w f u l  money of the Uni ted  States o f  America a t  khe 

office of the Treasurer of King County f n  Seat t le ,  Washington, 

or,  a t  the opt ion  of the h o l d e r ,  at the f i sca l  agencies  of the 

State of Washington in Lie C i t i e s  of Seattle, Washington and 

New York, N e w  York, and s h a l l  tie o b l i g a t i o n s  only a€ the Bond 

Redemption Fund. 

Sec t ion  5. The P o r t  hereby reserves tAe r i g h t  t o  

redeeni any or all of the Bonds outstanding i n  inverse numerical 

order at t h e  fol lowing t ines and at the following prices expressed 

as a percentage of t h e  principal amount, plus accrued i n t e r e s t  

t o  the date of redemption: 
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On November 1, 1986 and May 1, 1987 a t  BO4 
On November 1, 198'9 and May 1, 1988 a t  103  
Qn November 1, 1988 and May 1, 1989 a t  102 
On November 1, 1989 and May 1, 1990 a t  101 
On November P, 1990 and any i n t e r e s t  

payment date  t h e r e a f t e r  a t  l Q 0  

Notice of any such in tended  redemption sha l l  be given 

by one p u b l i c a t i o n  thereof  i n  the o f f i c i a l  newspaper of King County, 

Washington, and i n  a f i n a n c i a l  newspaper or j ou rna l  of gene ra l  

c i r c u l a t i o n  throughout t h e  United S ta t e s ,  w i th  each such pub l i ca t ion  

to  be no t  more than  forty nor  le59 t h a n  t h i r t y  days p r i o r  to said 

redemption date, and by mai l ing  a l i k e  n o t i c e  a t  the same t i m e  t o  

the manager or managers of the account tha t  purchases the Bonds a t  

their sale by t h e  P o r t  et its or their main office or offices or 

to the bus iness  successor or  successors ,  if any, of such account 

manager or managers at its or  t h e i r  main office o r  offices. I n t e r e s t  

on any  Bond or Bonds so called for  redemption s h a l l  cease on such 

redemption date unless  the same are n o t  redeemed upon p r e s e n t a t i o n  

made pursuant  t o  such  call .  

s h a l l  also be mailed, postaqe prepa id ,  n o t  more than f o r t y  nor 

less than  t h i r t y  days p r i o r  to suck redemption date to  the r e g i s t e r e d  

owners of any bonds which are t o  be redeemed a t  their last known 

addresses, i f  any ,  appearing on t h e  r e g i s t r a t i o n  books, but such 

mai l ing  s h a l l  n o t  be a cond i t ion  precedent  to  such redemption, 

and f a i l u r e  t o  so mail such n o t i c e  t o  any of such registered owners 

s h a l l  n o t  a f f e c t  the v a l i d i t y  of the proceedings far t h e  redemption 

of the Bonds. 

Port s h a l l  a l so  mail notice of such in tended  redemption to Standard 

& Poor's Corporat ion and Mmdy's I n v e s t o r s  Service, In@., New York, 

N e w  York, or t o  t h e i r  s u c c e s s o ~ s ,  .if any. The mai l ing  of such 

n o t i c e  sha l l  n o t ,  however, be a condition precedent  t o  the call  

Such n o t i c e  of intended redemption 

I n  addi t ion  to euch p u b l i c a t i o n  and mai l ing ,  the 
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of any Bonds f o r  redemption. 

The P o r t  further reserves the r i g h t  t o  use any su rp lus  

unpledged Gross Revenue a t  any time to  purchase  any of the Bonds 

I n  t h e  open m a r k e t  for r e t i r e m e n t  o n l y ,  i f  t h e  same may be 

purchased a t  a price n o t  exceeding  that  a t  which they could be 

cal led for  redemption on the first succeeding da te  on which 

they  may be c a l l e d ,  p l u s  acc rued  i n t e r e s t .  

S e c t i o n  6.  There has heretofore been created by 

R e s o l u t i o n  No. 2286 a special fund of the Part known as "Port of 

Sea t t l e  C o n s t r u c t i o n  Fund-1969A" ( h e r e i n a f t e r  called t he  "Con- 

s t r u c t i o n  Fund") * i n t o  which shall be paid the proceeds of t h e  sale 

of t h e  Bonds and any and a l l  other moneys which may bo necessary 

t o  pay the cost af the improvements for which the  Bonds are i s s u e d .  

The C o n s t r u c t i o n  Fund s h a l l  be drawn upon for t h e  sole purpose of 

paying t h e  cost of a c q u i r i n g ,  c o n s t r u c t i n g ,  i n s t a l l i n g ,  equ ipp ing  

and making the  improvements to  the Fac i l i t i e s  of the Port as 

provided for  h e r e i n  and i n  R e s o l u t i o n s  Nos. 2 2 8 6 ,  2322, 2330, 

2357 and 2377 and for paying all expenses i n c i d e n t a l  thereto, 

and t o  the issuance o€ the Bonds i n c l u d i n g  i n t e r e s t  t o  accrue on 

t h e  Bonds t o  and i n c l u d i n g  November 1, 1972 ,  for repaying other 

funds  of the Port  for moneys, i f  any, advanced for such purposes .  

Any moneys remain ing  i n  t h e  C o n s t r u c t i o n  Fund af te r  

a l l  costs of a c q u i r i n g ,  c o n s t x u c t i n g ,  i n s t a l l i n g ,  equ ipp ing  and 

making the improvements referred to i n  S e c t i o n  3 hereof and a l l  

costs i n c i d e n t a l  thereto have been paid may be used t o  repurchase 

any of the Bonds o u t s t a n d i n g  as prov ided  in S e c t i o n  5 hereof, 

or  s h a l l  be t r a n s f e r r e d  t o  such Bond Redemption Fund for the 

uses and purposes  h e r e i n  provided.  

'I 
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Section 7. Another special fund of the Port known as 

the " P o r t  of Seatt le Revenue Bond Redemption Fund" has heretofore 

been created in the office of the Treasurer  of King County by 

Resoluticm No. 2143  for the sale purpose of paying t h e  p r i n c i p a l  

o f ,  premium i f  any, and i n t e r e s t  OR t h e  Outstanding P a r i t y  Bonds 

and any bonds i s s u e d  on a p a r i t y  therewith, which inc ludes  t h e  

Bonds. 

From and af ter  the time of i ssuance  a d  d e l i v e r y  of 

the Bonds and as long  thereafter as any of the sme remain outs tanding ,  

the Port  hereby i r r evocab ly  obligates and b inds  i t s e l f  to  set  

aside and pay in to  t h e  Bond Redemption Fund a u t  of the Gross Revenue, 

a t  least  45  days p r i o r  to  the respective dates on which the i n t e r e s t  

on or p r i n c i p a l  of and i n t e r e s t  on the Bonds shall become due, 

the amounts necessary  w i t h  other available funds to  pay such i n t e r e s t  

or p r i n c i p a l  and i n t e r e s t  next  corning due on the Bonds outs tanding .  

Said amounts so pledged to be paid i n t o  the Bond Redemption 

Fund and hereafter pledged to be paid i n t o  the Reserve Account 

are hereby declared t o  be a l i e n  and charge upon the Gross Revenue, 

s u p e r i o r  to  a l l  other charges of any k ind  or na tu re  whatsoever,  

except  t h a t  t h e y  are of equal  P ien  ts t h e  charges on such Gross 

Revenue required to pay and secure t h e  payment of p r i n c i p a l  of 

and i n t e r e s t  on the Outstanding P a r i t y  Bonds and to  any charges 

which m y  h e r e a f t e r  be made thereon  t o  pray and secure t h e  payment 

of the p r i n c i p a l  of and i n t e r e s t  on any Future  P a r i t y  Bonds. 

I n  the even t  tha t  money and/or direct obligations of 

the United States  of America, m a t u r i n g  a t  such time or times and 

bear ing  i n t e r e s t  to be earned the rean  i n  amounts s u f f i c i e n t  t o  

redeem and retire the Bond8 i n  accordance w i t h  their ternsg are 

hereafter set  aside i n  t he  Bond Redemption Fund ta  effect  such 



redemption and retirement, then no f u r t h e r  payments need be made 

i n t o  the Bond Redemption Fund for t h e  payment of the p r i n c i p a l  

of and i n t e r e s t  on the Bonds and the Bonds and appur tenant  coupons 

s h a l l  then cease t o  be e n t i t l e d  t o  m y  l i e n ,  b e n e f i t  or s e c u r i t y  

of t h i s  r e s o l u t i o n ,  except  the r i g h t  t o  receive t h e  funds so set  

aside and pledged, and the Bonds arid the  appurtenant  coupsns s h a l l  

be deemed n o t  to be ou t s t and ing  hereunder ,  or under any r e s o l u t i o n  

au tho r i z ing  the i s suance  of Outstanding P a r i t y  Bands or Future 

P a r i t y  Bonds. 

Sec t ion  8. The Reserve Account has heretofore been 

created i n  the Bond Redemption Fund far  the purpose of secu r ing  

the payment of the p r i n c i p a l  of and i n t e r e s t  on all revenue bonds 

of the Port payable o u t  of such Fund. 

The Port covenants and agrees t h a t  it w i l l  pay i n t o  

the Reserve Account o u t  of Gross Revenue (or o u t  of any other 

funds on hand l e g a l l y  available for such purpose) not  less than  

approximately equa l  monthly payments comencfng  w i t h  the month 

o€ NovBmber, 1971,  so tha t  by November 1, 1976,  there w i l l  have 

been paid i n t o  t he  Reserve Account an mount  which, w i th  the money 

a l ready  on deposit therein, w i l l  be equal t o  the maximum amount 

r equ i r ed  i n  any  ca l enda r  year  t h e r e a f t e r  to pay the p r i n c i p a l  of 

and i n t e r e s t  on the Outstanding P a r i t y  Bonds and t h e  Bonds. 

The Port hereby f u r t h e r  covenants and agrees t h a t  i n  

the even t  it i s s u e s  any Future  P a r i t y  Bonds that it w i l l  provide 

i n  t h e  r e s o l u t i o n  a u t h o r i z i n g  the i s suance  of t h e  same tha t  it 

w i l l  pay i n t o  the Reserve Account o u t  of Gross Revenue (or o u t  

of any other funds on hand l e g a l l y  a v a i l a h l e  for such purpose) 

no t  less than approximately equal monthly payments commencing 

w i t h  the month i n  which such Future P a r i t y  Bond8 are dated 80 
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that  by f i v e  years from the date of such Future  Par i ty  Bond3 

there w i l l  have been paid i n t o  t h e  Reserve Account an m o u n t  which ,  

w i t h  the money already on deposit t h e r e i n ,  w i l l  be equal  to the 

maximum amount r equ i r ed  i n  any ca lendar  yeax t h e r e a f t e r  to pay 

the p r i n c i p a l  of a d  i n t e r e s t  on a l l  ou t s t and ing  bonds payable 

o u t  of the Bond Redemption Fund. 

The P o r t  further covenants and agrees that  when s a i d  

r equ i r ed  mounts have been paid into the Reserve A c c o u n t ,  it w i l l  

a t  a l l  times maintain those amounts t h e r e i n  u n t i l  there is a s u f f i c i e n t  

amount i n  the Bond Redemption Fund and Reserve Account t o  pay 

the p r i n c i p a l  o f ,  premium i f  any, and i n t e r e s t  on a l l  ou ts tanding  

bonds payable o u t  of such Fund, a t  which t i m e  the money i n  t h e  

Reserve Account may be used t o  pay such p r i n c i p a l ,  premium if 

any,  and i n t e r e s t .  I t  is hereby provided, however, that  money 

i n  the Reserve Ebccount may be withdrawn to  redeem and retire,  

and t o  pay the i n t e r e s t  due to  such date of redemption and premium, 

i f  a n y ,  on a l l  the Outstanding bonds of any s i n g l e  i s s u e  or series 

of revenue bonds payable o u t  of the Bond Redemption Fund, as long 

as the moneys Left remaining on deposit i n  the Reserve Account 

are equal  t o  the maximum amount r equ i r ed  in any ca lendar  year  

thereafter t o  pay the p r i n c i p a l  of and i n t e r e a t  on the remaining 

ou t s t and ing  bonds payable o u t  of the Bond Redemption Fund. 

I n  the even t  there s h a l l  be a def ic iency  i n  the Bond 

Redemption Fund to  meet maturing i n s t a l l m n t s  of either i n t e r e s t  

on or p r i n c i p a l  o€ and i n t e r e s t  on t h e  outs tanding  bonds payable 

o u t  of such Fund, such d e f i c i e n c y  s h e l l  be made up from the Reserve 

Account by t h e  w i t h d r a w a l  of moneys therefrom. Any de f i c i ency  

created in the Reserve Account by reason  of any such withdrawal 

s h a l l  then be made up from Gross Revenue (ox o u t  of any other 
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funds on hand l e g a l l y  a v a i l a b l e  f o r  such purpose) €ifst  avaiPerble 

aftn,r making necessary provis ion  for the payments r equ i r ed  to  

be made i n t o  the 5ond Redemption Fund to  pay the interest on or 

p r i n c i p a l  of m d  in te res t  on a l l  ou ts tanding  bonda payable o u t  

of such Fund and nex t  coming due. 

A l l  money i n  the Reserve Account may be k e p t  i n  cash 

or inves t ed  i n  certificates, notes, bonds or other direct o b l i g a t i o n s  

of the Uni ted  States of America maturing n o t  later than twelve 

years Erom date of purchase and in no event la ter  than the l a s t  

m a t u r i t y  of any ou t s t and ing  bonds tha t  are payable out of the 

Bond Redemption Fund. I n t e r e s t  earned on or any pro f i t s  made 

from the sale of any such investments  s h a l l  be deposited in and 

become a p a r t  OP the Bond Redemption Fund. 

Sec t ion  9 .  The P o r t  hereby cavenmts m d  agrees  w i t h  

the owners and holdera  of each of the Bonds for as long as any 

of the same remain ou t s t and ing  as folPows: 

A. T h a t  it w i l l  a t  a l l  times establish, maintain and 

collect r e n t a l s ,  t a r i f f s ,  rates and charges i n  the a p e r a t i o n  of 

ab1 of Its bus iness  €or as long as any of the Outetanding P a r i t y  

Bonds and the Bonds are ou t s t and ing  tha t  w i l l  produce Het Revenue 

i n  an amount equal  t o  a t  least  1.35 times the maximum mount requi red  

i n  any calendar year  t h e r e a f t e r  ta pay t h e  p r i n c i p a l  of and interest 

on such  Outstanding P a r i t y  Bonds and the Bonds outstanding.  

B. That it w i l l  duly and punctua l ly  pay or cause to 

be paid o u t  of t h e  Bond Redemption Fund the p r i n c i p a l  of and i n t e r e s t  

on the Bonds at the times and p laces  as here in  and i n  sa id  Bonds 

provided; tha t  it w i l l  f a i t h f u l l y  do and perform and at a l l  times 

observe any and a l l  covenants ,  undertakings and provisions contained 

i n  this r e s o l u t i o n  and i n  t h e  Bonds. 
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C. T h a t  it w i l l  f o r t h w i t h  provide f o r  the commencement 

of t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n ,  i n s t a l l a t i o n ,  equipping 

and making of the improvements and f ac i l i t i e s  au thor ized  

i n  Sec t ion  3 of this r e s o l u t i o n  fer which the Bond proceeds 

sha l l  be allocated by the Port Commission. 

or c o n t r a c t o r s  c o n s t r u c t i n g  and i n s t a l l i n g  such improvements 

s h a l l  be required t o  f u r n i s h  a good and s u f f i c i e n t  completion 

bond or bonds. 

The contractor 

D. T h a t  it w i l l  a t  a l l  times keep and maintain a l l  

of the Faci l i t ies  i n  good r e p a i r ,  working order and cond i t ion ,  

and w i l l  a t  a l l  times operate the  same and the bus iness  or 

bus inesses  i n  connect ion therewith i n  an e f f i c i e n t  manner 

and a t  a reasonable  cost. 

E. That  i n  the event  any F a c i l i t y  or p a r t  thereof which 

c o n t r i b u t e s  i n  some measure t o  the Gross Revenue is sold by 

t h e  Port  ox is condemned pursuant  t o  the power of eminent 

domain, t h e  Port w i l l  apply the n e t  proceeds of such sale 

or condemnation to  c a p i t a l  expendi tures  upon or  for Faci l i t ies  

which w i l l  c o n t r i b u t e  i n  some measure to t h e  Gross Revenue 

or t o  the r e t i r e m e n t  of the Bonds or t h e  Outstanding P a r i t y  

Bond8. 

F. That  it w i l l  keep a l l  fac i l i t i es  insu red ,  if such 

insurance  is o b t a i n a b l e  a t  reasonable rates rand upon reasonable 

c o n d i t i o n s ,  aga ins t  such t i s k s ,  i n  such amounts, and w i t h  

such deduct ibles  as the Commission of the  Port s h a l l  deem 

necessary  for the p r o t e c t i o n  of the Por t  and of the ho lde r s  

of the Bonds. 

T h a t  it w i l l  a t  a l l  times keep or arrange to keep i n  

f u l l  force and effect p o l i c i e s  of p u b l i c  l i a b i l i t y  and property 
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damage insurance  which w i l l  p r o t e c t  the Port a g a i n s t  anyone 

claiming damages of any k i n d  or n a t u r e  i f  such insurance is 

ob ta inab le  a t  reasonable  rates and upon reasonable  conditions,  

i n  such  arnounts and w i t h  such d s d u c t i b l e s  as the Conmission of 

the Port shall deem necessary for  the p r o t e c t i o n  of the Port 

and of the holders of the Bonds. 

G. That it w i l l .  keep and maintain proper books of 

account and accu ra t e  records of a l l  of i ts  revenue, i nc lud ing  

t ax  receipts, rece ived  from any source whatsoever, and of a l l  

costs of admin i s t r a t ion  and maintenance and opera t ion  of all 

of its bus iness  t h a t  are i n  accordance wi th  proper  and l e g a l  

accounting procedure. That  on or before OR@ hundred and twenty 

days after each ca lendar  year it will prepare  or cause to  be 

prepared an ope ra t ing  s t a t e m e n t  of a16 of the bus iness  of the 

Port for such preceding ca lendar  year .  Each such s ta tement  s h a l l  

con ta in  a s ta tement  i n  d e t a i l  of the Gross Revenue, t a x  receipts, 

expenses of admin i s t r a t ion ,  expenses of  normal operation, expenses 

of normal and ex t r ao rd ina ry  maintenance and repairss and expendi tures  

for capi ta l  purposes of the Port for such calendar yeax and 5haPl 

c o n t a i n  a s ta tement  as of the end of such year showing the status 

of a l l  t h e  funds and accounta of the  Port p e r t a i n i n g  to t h e  opera t ion  

of its b u s i n e s s  and the  s t a t u s  of a l l  ehe funds a d  accounts  

created by var ious  resolutions of We Commf.ssion of the Port 

authorizing the i s suance  of outs tanding  bonds payable from 

the Gross Revenue. Copies of such etatement  s h a l l  be placed 

on file i n  t h e  main office of the Port,  and shall be open 

t o  in spec t ion  a t  any reasonable time by any holder  of any 

of the Bonds. 

% 

Section 10. The Port  hereby f u r t h e r  covenants and agrees 

I 
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wi th  the owners arid holders of each of the Bond8 far as long 

as any of the same remain ou t s t and ing  as fol lows:  

T h a t  i t  w i l l  no t  i s s u e  any bonds having a greater or  

equal  l i e n  upon the Gross Revenue to pay or secure  the p a y m n t  

of the p r i n c i p a l  of and interest on such  bonds t h a n  M e  lien 

created on such Gross Revenue t o  pay or secure the payment 

of the p r i n c i p a l  of and i n t e r e s t  on the Outstanding Par i ty  

Bonds and the Bonds, except 

A. That  it r e s e r v e s  the r i g h t ,  for 

F i r s t ,  the purpose s f  provid ing  funds to  acqu i re ,  

c o n s t r u c t ,  r e c o n s t r u c t ,  main ta in ,  i n s t a l l ,  r e p a i r  or 

replace any equipment, a d d i t i o n s ,  be t te rments ,  or 

improvements to  the Fac i l i t i es  of t h e  P o r t  for which 

it is author ized  by l a w  t o  i s s u e  revenue bonds, or 

Second, the purpose of re funding  by exchange, cal l  

or purchasel a t  or prior to  their ma tu r i ty ,  any 

ou t s t and ing  revenue bonds OK revenue warrants of the 

Port that have a Pien on the Gross Revenue for the 

payment of the p r i n c i p a l  thereof and i n t e r e s t  thereon  

j u n i o r  and inferior to  the l i e n  on such Gross Revenue 

for  the payment of the p r i n c i p a l  of and i n t e r e s t  on 

the Bondsl 

t o  i s s u e  p a r i t y  bonds (here inbefore  de f ined  as "Future  P a r i t y  

Bonds") and to  pledge that payments w i l l  be made o u t  of  the Gross 

Revenue i n t o  the Bond Redemption Fund and Reserve Account to  pay 

and secure the payment of the p r i n c i p a l  of and interest  on such 

Future  P a r i t y  Bonds on a p a r i t y  w i t h  the payments r equ i r ed  herein, 

t o  be made o u t  of 5uch Grass Revenue i n t o  such fund and account 

t o  pay and secu re  t h e  payment of the p r i n c i p a l  of and i n t e r e s t  
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on the Outstanding P a r i t y  Bonds and t h e  Bonds, upon compliance 

w i t h  t he  EoPlawing cond i t ions :  

(1) Tha t  a t  the time of the issuance of such 

Future  P a r i t y  Bonds there i s  no de f i c i ency  i n  the  Bond 

Redemption Fund and Reserve Account. 

( 2 )  That each r e s o l u t i o n  au tho r i z ing  the i s suance  

of Future  P a r i t y  Bonds w i l l  con ta in  t h e  covenants requi red  

i n  the t h i r d  paragraph of Sec t ion  8 hereof. 

T h a t  each r e s o l u t i o n  au tho r i z ing  the issuance 

of Future  P a r i t y  Bonds w i l l  con ta in  a covenant that 

the Port w i l l  a t  all times e s t a b l i s h ,  maintain and 

collect r e n t a l s ,  t a r i f f s ,  rates and charges i n  the 

o p e r a t i o n  of a l l  of i t s  bus iness  for as long as any 

bonds payable o u t  of the Band Redemption Fund -- i nc lud ing  

the Future  P a r i t y  Bonds being issued -- are outstanding 

that w i l l  produce Net Revenue in an mount equal  to 

a t  least  11.35 times the maximum m o u n t  requi red  i n  

any ca lendar  year thereafter to pay the p r i n c i p a l  of 

and i n t e r e s t  on a l l  such bonds. 

That each r e s o l u t i o n  authoriz ing  t h e  iseuance 

of F u t u r e  P a r i t y  Bonds w i l l  make applicable t o  such 

Future P a r i t y  Bands a l l  of the covenants h e r e i n  contained 

that are applicable t o  the Outstanding P a r i t y  Bonds 

and t h e  Bonds and t h a t  may be a p p l i c a b l e  to ~ u c h  Future  

P a r i t y  Bonds. 

(31  T h a t  the " N e t  Revenue a v a i l a b l e  f o r  revenue 

bond debt  service," computed as h e r e i n a f t e r  provided 

for each ca lendar  year  aPter the year  of i ssuance  of 

such F u t u r e  P a r i t y  Bondst w i l l  e q u e l  at Beast 1.35 
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times t h e  maximum mount  required i n  any such cal 'endar 

year  to  gay the p r i n c i p a l  of and interest on a l l  ou ts tanding  

bonds payable o u t  of the Blend F33demptiQR Fund cnnd the  

Future P a r i t y  Bonds being  issued. 

Such " N e t  Revenue available fcrr revenue bond 

debt service" shall be the Net Revenue of the Port 

for a per iod  of any twelve consecut ive  months o u t  of 

t h e  twenty-four months immediately preceding the date 

of delivery of such Future  P a r i t y  Bonds as determined 

by a certif icate from a certified p u b l i c  accountant. 

If desrrable, such  aonseeut iva  twelve-month Net Revenue 

may be adjus ted  t o  inc lude  t h e  following: 

(a) Such twelve months Net Revenue 

may be ad jus t ed  for the full twelve-month 

period to  reflect any changes made in the 

r e n t a l s ,  t a r i f f s ,  rate8 and charges of the 

Port dur ing  such twelve-month period; and 

m y  also be adjus ted  t o  re€lect any change 

i n  such N e t  Revenue caused by any new Facilities 

of t h e  Post having been p u t  i n t o  um and 

ope ra t ion  subsequent t o  the  date of such 

certificate. 

(b) The estimated Met Revenue to  be 

derived by the Port from the Peage, use and/or 

operation of the addi t ions ,  improvements, 

be t te rments ,  etc., t o  be acquired,  cons t ruc t ed ,  

or i n s t a l l e d  out of the proceeds of the sale 

of such Future  P a r i t y  Bonds, and from the 

lease, use and/or operation of any other 

a d d i t i o n s ,  improvements, betterments, etc , ,  
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ia the Facilities of the Port actually 

construction but which will not  be put into 

use and operation until after the date of 

the herein required certificate, as determined 

by a certified statement from an independent 

consulting professional engineer experienced 

i n  the dettrign and operation of facilities 

under 

Qf wrt districts.  

B. That it may i s s u e  Future Parity Bonds for the purpose 

of refunding by exchange or purchasing or ealking and retiring 

at or prior to their maturftgr any pert or a11 of the then outstanding 

bonds payable aut of the Bmd Redemption Fund, i f  the issuance 

of such refunding Future Parity Bonds  do^?^ not require a greater 

mount to be paid aut  of the C r o j ~ p ~  Revenue far prinaipal of and 

i n t e r e s t  on such refunding Future Parity Bands over their l i f e  

than i a  required to $e paid out of such Grcssa Revenue for the 

principal of and fntereet on the bonds being refunded aver their 

life, and if the conditions required in subsections A ( l )  and A t 2 1  

of this section are complied w i t h .  

C. PVothi~g herein contained s h a l l  prevent tshe Port 

from iesuing revenue bands 61: revenue warrants (coupon ~r otherwise) 

which are e i  charge upon the Smela Revenue Qwiar or inferior to 

the payments required by this resolution to Be merde aut of such 

Gross Revenue in to  the Bond Mtlemptiotn Fund and Woewe Aexwunt,  

or from i~suing revenue bonds 4x3 refund maturing bonds or warrants 

for the payment of which moneys are not otherwise avail&Ps. 

Section 11. The Bonds shal l  be desfgn&thd wPart af 

Seattle Revenue Bonds 1971-6'' and s h a l l  be in substantially the 

following form: 
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t o  the Fac i l i t i es  of t he  Port a c t u a l l y  under 

cons t ruc t ion  b u t  which w i l l  nab: be put  i n t o  

use and ope ra t ion  u n t i l  after the date of 

t h e  he re in  required certif icate,  as determir,ed 

by a certified s ta tement  from an independent 

consu l t ing  p r o f e s s i o n a l  engineer  experienced 

i n  the des ign  and operation of f a c i l i t i e s  

of port districts.  

B. That  it may i s s u e  Fu tu re  P a r i t y  Bonds for t h e  purpose 

of refunding by exchange or  purchasing or c a l l i n g  and r e t i r i n g  

at or prior to their ma tu r i ty  any par t  or a l l  of the then outs tanding  

bonds payable o u t  of the Bond Redemption Pundl i f  the i ssuance  

of such re funding  Future P a r i t y  Bonds does n o t  r e q u i r e  a greater 

amount t o  be paid o u t  of the Gross Revenue for p r i n c i p a l  of and 

interest on such refmding Future P a r i t y  Bonds over their l i f e  

than 1s  required ta  be paid o u t  of such Gross Revenue for the 

pr inc ipa l  of and i n t e r e s t  on the bonds be ing  refunded over their 

l i f e ,  and i f  the cond i t ions  r equ i r ed  i n  subsec t ions  A ( Z )  and A ( 2 1  

of this s e c t i o n  are complied w i t h .  

C. Nothing h e r e i n  conta ined  s h a l l  p revent  t h e  Port 

from i s s u i n g  revenue bonds or revenue warran ts  (coupon or otherwise) 

which are a charge upon t h e  Gtoes Revenue junior or inferior to 

the payments r e q u i r e d  by t h i s  r e s o l u t i o n  to be made o u t  of such 

Gross Revenue i n t o  the Bond Redemption Fund and Reserve Account, 

or from i s s u i n g  revenue bonds t o  refund maturing bonds or warrants 

€or the payment of which moneys are not otherwise available. 

Sec t ion  11. The Bonds s h a l l  be des igna ted  "Port of 

Seat t le  Revenue Bonds 1971-C" and s h a l l  be Pa s u b s t a n t i a l l y  the? 

folPowing form: 
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UljITED STATES OF AMERICA 

N o .  $5,000 

STATE OF WASHINGTON 

PORT OF SEATTLE 

REVENZTE BOND 1971-C 

THE PORT OF SEATTLE, is municipal corpora t ion  organized 

and e x i s t i n g  under and by v i r t u e  o€ the laws of the State of 

Washington, hereby acknowledges i tself  indebted  and for value 

rece ived  promises to pay t o  bearer or, if registered, to  the 

registered holder hereof, the p r i n c i p a l  susn of 

FIVE: THOUSAND DOLLARS 

on the first day of November, 19 , w i t h  i n t e r e s t  thereon  from 

the date hereof at the s a t e  of - % per annum u n t i l  such 

pr inc ipa l  sum is paid or payment has been duly provided 

for ,  payable May 1, 1972, and semiannually thereafter on 

- 

the first days of May and November. Payment of the i n t e r e s t  

on this bond shall be made only upon p r e s e n t a t i o n  and sur render  

of the coupons r ep resen t ing  such i n t e r e s t  as t he  same respectively 

f a l l  duel or i f  this bond s h a l l  be r e g i s t e r e d  as to  both  

p r i n c i p a l  and i n t e r e s t ,  t o  the registered holder. 

Both p r i n c i p a l  of and i n t e r e s t  on this bond are payable 

i n  lawful  money of the United States of America a t  the o f f i c e  

of the Treasurer  of King County, Washington, in Seat t le ,  

Washington, or, a t  the op t ion  of the holder,  at the f iscal  

agencies  of the Sta te  of Washington in the C i t i e s  of 

Sea t t l e ,  Washington and New Yoxk, New 'Jlork, s o l e l y  o u t  of 

the special fund of the port d i s t r i c t  known as the "Port 

of Seattle Revenue Band Redemption Fund" created by Resolut ion 

No. 2143 of t h e  Commission of the port  d i s t r ic t .  
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The Por t  of Seattle has  resewed t h e  r i g h t  t o  redeem 

any or a l l  of the  bonds of t h i s  i s s u e  outs tanding ,  i n  inverse  

numerical  order, a t  the fol lowing times and a t  the following 

prices expressed as a percentage of the p r i n c i p a l  amount, 

plus accrued i n t e r e s t  t o  date of redemption: 

On November 1, 1986 and May 1, 1987 at 104 

On November 1, 1988 and May 1, 1909 eat 1 0 2  
On November 1, 1987 and May 1, 1988 a t  103  

On November 1, 1989 and May 1, 1990 a t  101 
On November 1, 1990 and any i n t e r e s t  

payment date thereafter a t  100 

Notice of any such in tended  redemption shal l  be given 

by one p u b l i c a t i o n  thereof i n  the off ic ia l  newspaper of 

King County, Washington, and i n  a f i n a n c i a l  newspaper or 

j o u r n a l  of general. c i r c u l a t i o n  throughout the United States, 

w i t h  each such p u b l i c a t i o n  to  be n o t  more than  f o r t y  nor 

less than t h i r t y  days prior t o  said redemption date ,  and 

by mai l ing  a l i k e  notice a t  the same time t o  

. 
I n  add i t ion  to  euch p u b l i c a t i o n  and mai l ing ,  the dis t r ic t  shall  

also mail notice of such  in tended  redemption t o  the  registered 

owners of the bonds t o  be redeemed and to Standard h Poor's 

Corporat ion and Moody's I n v e s t o r s  Service, Pnc., New Yorkl New 

Koxk, 0: to their successor$, i f  any. The m a i l i n g  of such 

notice s h a l l  n o t ,  however, be a condi t ion  precedent  to the 

c a l l  of any bonds for redemption. 

T h i s  bond is  one of an issue of four  thousand four  

hundred s i x t y  bonds of the port district  of like m o u n t ,  date 

and tenor except  as to  number, rate of i n t e r e s t  and date of 

maturity i n  the aggrega te  p r i n c i p a l  amount o€ $ 2 2 , 3 Q Q 1 0 0 0 ,  and 

is i s sued  pursuant  to  duly  adopted r e s o l u t i o n s  of the Port 
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Commission for the purpose of prov id ing  money to pay p a r t  

of the cost of a c q u i r i n g ,  c o n s t r u c t i n g ,  equipping ,  i n s t a l l i n g  

and making c e r t a i n  improvements a t  the Seattle-Tacoma Airport  

as authorized by the Comprehensive Scheme of the port district 

as mended ,  all i n  conformity w i t h  the laws of the State of 

Washington. T h i s  bond and the bonds of this i s sue  are payable 

solely o u t  of the Gross Revenue of the port dis t r ic t  as such 

Gross Revenue is d e f i n e d  i n  Reso lu t ion  No. 2397 of the Commission 

of the port district .  

The Port of Seat t le  hereby covenants  and agrees w i t h  

the m e r  and holder of this band t h a t  it will keep and perform 

all the covenants  of this bond and of Reso lu t ions  Nos. 2143# 

2242,  2264, 2272,  2286, 2322, 2330, 2357, 2377 and 2397, to 

be by it kep t  and performed. 

The Port  of Sea t t l e  does hereby pledge and bind itself 

t o  set aside from such Gross Revenue, and t o  pay in to  said 

Bond Redeaption Fund and the Reserve Account created t h e r e i n  

the v a r i o u s  m o u n t s  r e q u i r e d  by said Reso lu t ion  No. 2397 

t o  be paid i n t o  and mainta ined  in said Fund md Account, 

all w i t h i n  the times provided  by said r e s o l u t i o n .  

Sa id  amounts so pledged to be paid out ob 6ressr Revenue 

i n t o  s a i d  Bond Redemption Fund and Reserve Account are herehy 

declared t o  be a first and prior  l i e n  and charge upon such 

Gross Revenue and equal i n  rank  to the l i e n  and charge upon 

such Gross Revenue of the amounts required to pay and secure 

t h e  payment of the o u t s t a n d i n g  revenue bonds of the pert 

district i s s u e d  under dates of November 1, 1963, November 1, 

1966,  November 1, 1967,  July 1, 1968, February 1, 1969,  April 

1, 1970,  August 1, 1970, February 1, 1971 and June 1, H a l ,  
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and any revenue bonds of the port district hereafter issued on 

a p a r i t y  w i t h  such  bonds and the Bonds of this i s s u e .  

The Port of Seat t le  has f u r t h e r  bound i tsel f  to main ta in  

a l l  of its properties and fac i l i t i es  which c o n t r i b u t e  i n  

some measure to  such  Gross Revenue i n  good repair ,  working 

order and c o n d i t i o n ,  t o  operata t h e  same i n  an e f f i c i e n t  

Fanner and a t  a r easonab le  cost, and t o  establish, maintain 

and collect r e n t a l s ,  t a r i f f s ,  rates and charges i n  the o p e r a t i o n  

of all of i ts  b u s i n e s s  for as long as any of such November 

1, 1963,  November 1, 1966, November I, 1967, July 1, 1968,  

February 1, 1969 ,  A p r i l  1, 1970,  August 1, 1970, February 1, 

1971  and June  1, 1971 bonds and the bonds of this i s s u e  are 

o u t s t a n d i n g  that w i l l  make a v a i l a b l e  €or the payment of 

the p r i n c i p a l  thereof and i n t e r e s t  thereon as the same s h a l l  

become due N e t  Revenue (as the same is d e f i n e d  i n  said 

R e S O l U t i O R  No. 2397) i n  an mount e q u a l  to at least  1.35 

times the  maximum amount r e q u i r e d  in any calendar year 

hereafter t o  pay the  p r i n c i p a l  of and i n t e r e s t  on a l l  of 

such bonds ou t s t and ing .  

Unless  r e g i s t e r e d ,  this bond, and the bonds of this 

i s s u e ,  and each of the coupons a t t a c h e d  t o  each of said bonds 

ate hereby declared to be f u l l y  n e g o t i a b l e  in s t rumen t s  w i t h i n  

the p r o v i s i a n s  and i n t e n t  of the laws of the State of Washington. 

I t  is hereby certified and declared t h a t  this bond and 

the bonds of this i s s u e  are issued pursuan t  to  and dn s t r ic t  

compliance w i t h  the Cone t ihu t ion  and laws of the Sta te  of 

Washington and r e s o l u t i o n s  of t h e  Commission of the P o r t  

of Sea t t le ,  and that all acts, c o n d i t i o n s  and t h i n g s  r e q u i r e d  

t o  be done p receden t  t o  and i n  the i s s u a n c e  of this bond 
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have happened, been done and performed. 

IN WITNESS WHEREOF, t he  Port  of Seattle has caused  this 

bond to  be executed i n  its n m  by the f a c s i m i l e  or  manual 

s i g n a t u r e  of the Pres iden t  of i t s  Commission, to be attested 

by t h e  facsimile or manual s i g n a t u r e  of the S e c r e t a r y  of 

i t s  Commission, the c o r p o r a t e  sea l  of the Port of Seatt le 

t o  be impressed hereon, and the i n t e r e s t  eoupsms rattacked 

hereto t o  be s igned  w i t h  the facsimile signatures of said 

a f f i c i a l s ,  this first  day of M~vembet, 1971. 

PORT QE' SEATTLE, WASHXNGTON 

Rv 
-1 

P r e s i d e n t  of i t s  Commission 

ATTEST : 

Secre t a ry  of its Commission 

X I N G  CQENTY TREASURER'S 
REFERENCE NO. 

The i n t e r e s t  coupons attached to the Bonds s h a l l  Be 

i n  s u b s t a n t i a l l y  the fo l lowing  form: 

KING COWNTY TREASURER'S 
REFE!GNCE NO. S 

19 , t h e  P o r t  of Seatt le - On the f irst  day of I 

w i l l  pay t o  bearer a t  the office of the Treasurer of King 

County, i n  Seatt le,  Washington, or, e t  the option of the 

holder ,  a t  t he  f iscal  agencies of the State of Washington, 

i n  t h e  C i t i e s  of Seat t le ,  Washington, and New York, N e w  

York,  ?he amount shown hereon in lawful mney of t h e  Umited 

States of America, o u t  of We special fund o€ the port dis t r ic t  

e n t i t l e d  "Port of Sea t t l e  &venue Bond Redemption Fund," 
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sa id  amount being the semiannual i n t e r e s t  due that  day on 

its Revenue Bond 1971-C dated November 1, 1971 ,  and numbered 

. 
PORT OF SEATTLE, WASHINGTON 

BY 
k r e s i d e n t  of i ts Commission 

ATTEST : 

Secretary of i t s  Commission 

The Bonds s h a l l  have endorsed thereon the fol lowing 

regis t ra t ion eertif icate: 

REGISTRATION CERTIFICATE 

T h i s  bond may be registered i n  the name of the holder 

a t  the o f f i c e  of t h e  Treasurer  of King County i n  §eattie, 

Washington, as t o  p r i n c i p a l  on ly ,  such r e g i s t r a t i o n  be ing  

noted hereon by the Registrar i n  the r e g i s t r a t i o n  blank 

belaw, af te r  which no t r a n s f e r  s h a l l  be v a l i d  unless made 

by the registered holder or A i s  duly author ized  agent ,  and 

similarly noted i n  the r e g i s t r a t i o n  blank below: but it 

may be discharged from r e g i s t r a t i o n  by being transferred t o  

b e a r e r ,  after which it s h a l l  be t r a n s f e r a b l e  by d e l i v e r y  

and MY again  be registered as before. The regis t ra t ion 

of this bond as t o  p r i n c i p a l  s h a l l  no t  affect the n e g o t i a b i l i t y  

of the coupons attached hereto, b u t  the coupons may be surrendered 

and the i n t e r e s t  made payable only  to the registered holder, 

i n  whish  even t  the Registrar s h a l l  note  i n  t h e  r e g i s t r a t i o n  

blank below tha t  this band is registered as to  interest as 

well as to  p r i n c i p a l .  

Upon t h e  request of the holder and with the consent  



of the P o r t  of Sea t t l e ,  b u t  a lways a t  t h e  expense of t h e  

holcicr, t h i s  bond when c o n v c r t e d  i n t o  a bond r e g i s t e r e d  as 

t o  b o t h  p r i n c i o a l  and i n t e re s t  may be reconvcrtcd as t o  b o t h  

p r i n c i p a l  and in tc rcs t  as here inabove  provided .  Upon 

reconversion o f  t h i s  bond when r e g i s t e r e d  as t o  pr inc ipa l  

and interest  i n t o  a coupon bond, new coupons representing 

the i n t e r e s t  t o  accrue hereon  t o  dste of m a t u r i t y  s h a l l  be 

a t t a c h e d  h e r e t o  by t h e  Regis t rar ,  who s h a l l  no te  i n  the 

r c g i s t r a t i o n  blank belotr whether  t h e  bond is r e g i s t e r e d  as 

t o  p r inc ipa l  o n l y  or  payab le  t o  bearer. 

Reg i s t r a t 1 on 
Date of I n  Whose Name Manner of S i g n a t u r e  

Regis  t e s c d  R e q i s t r a t i o n  - of Registrar 

. . . . . . . . . . . . . 
z 

. * 
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S e c t i o n  1 2 .  The Bonds s h a l l  be executed on b e h a l f  of t h e  - 
P o r t  w i t h  t h e  f a c s i m i l e  or  manual s igna ture  of t h e  P r e s i d e n t  o f  

i t s  Commission, s h a l l  be a t t e s t e d  by the f a c s i m i l e  or manual 

s i g n a t u r e  o f  the Secretary t h e r e o f ,  ( a t  least one of which 

s i q n a t u r e s  s h a l l  be manual) and s h a l l  have t h e  seal  of t h e  P o r t  

impressed  t h e r e o n ,  The interest  coupons attached thereto s h a l l  

be s igned  w i t h  t h e  f a c s i m i l e  s igna tu res  o f  s a i d  off ic ia ls .  

S e c t i o n  13.  The Bonds s h a l l  be sold a t  public  sale. 

Sealed proposals f o r  t h e  purchasc of t h e  Bonds s h a l l  he received, 

p u h l i c l y  opened and read a t  1 O : O O  o'clock A.M. Pacif ic  D a y l i g h t  

T i m e  on the 2 8 t h  day of October, 1 9 7 1 ,  a t  t h e  B e l l  S t r e e t  offices 

o f  the Port of Seattle i n  S e a t t l e ,  Washington. Such b i d s  w i l l  

be c o n s i d e r e d  and acted upon at a special mectinq of thc Commission 

t o  be h c l d  a t  s a i d  o f f i c e  a t  l1:30 o ' c l o c k  A.14. P a c i f i c  D a y l i g h t  
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Time, on such date. Bidders must agree t o  pay accrued  i n t e r e s t .  

from November 1, 1 9 7 1 ,  t o  da te  of d e l i v e r y  and a t  least 98% of t h e  

par v a l u e  of t h e  Bonds. 

Notice of such sale s h a l l  be published once i n  The 

Bond Buyer pr ior  t o  sa id  date of sale .  Such other P u b l i c i t y  of' 

such  sa le  s h a l l  be q i v e n  as found a d v i s a b l e  by the C o n t r o l l e r  

of t h e  P o r t .  

Upon t h e  s a l e  of t h e  Bonds the  proper of f ic ia l s  of the 

P o r t  are hereby a u t h o r i z e d  and directed t o  do all t h i n g s  n e c e s a a q  

for the  prsrnot e x e c u t i o n  and d e l i v e r y  of t h e  Bonds and for t h e  

proper use and a p p l i c a t i o n  of t h e  proceeds of sale  thereof. 

S e c t i o n  - 1 4 .  

A.  The Commission from t i m e  t o  time and a t  any time 

may adopt a r e s o l u t i o n  or r e s o l u t i o n s  supplementa l  hereof, wh1c:h 

r e s o l u t i o n  or r e s o l u t i o n s  thereafter s h a l l  become a part of t h i s  

r e s o l u t i o n ,  for  any one or more or all of the f o l l o w i n g  purpostcs: 

(1) To add to the covenants and agreements  of 

the Port  i n  t h i s  r e s o l u t i o n  c o n t a i n e d  other covenants 

and agreements  thereafter t o  be obse rved ,  or t o  s u r r e n d e r  

any r i q h t  OF power h e r e i n  reserved to  or c o n f e r r e d  

upon t h e  Port .  

( 2 )  To make such provis ions for t h e  purpose  of 

c u r i n g  any a m b i g u i t i e s  or of c u r i n g ,  c o r r e c t i n g  or 

supplementing any defective p r o v i s i o n  c o n t a i n e d  i n  

t h i s  r e s o l u t i o n  or i n  regard to matters or q u e s t i o n s  

a r i s i n g  under t h i s  r e s o l u t i o n  as the Commission 

may deem n e c e s s a r y  ox desirable and n o t  i n c o n s i s t e n t  

with this r e s o l u t i o n  and which s h a l l  n o t  a d v e r s e l y  

affect  the i n t e r e s t  of the holders of the Bonds. 

Any such  supplementa l  r e s o l u t i o n  of the  Commission niay 
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be adopted w i t h o u t  t he  c o n s e n t  of the h o l d e r s  of any or' the Bonds 

a t  any time o u t s t a n d i n g ,  n o t w i t h s t a n d i n g  any of the p r o v i s i o n s  of 

s u b s e c t i o n  B of this s e c t i o n .  

€3. With the  consen t  of t h e  holders of n o t  less than  

65% i n  aggregate p r i n c i p a l  amount of the Bonds a t  the time out -  

s t a n d i n g ,  t h e  Csmmission of the P o r t  may adopt a r e s o l u t i o n  OK 

r e s o l u t i o n s  supplementa l  hereto far the purpose of adding any 

provisions t o  or changing i n  any manner or e l i m i n a t i n g  any of 

the p r o v i s i o n s  of t h i s  r e s o l u t i o n  or of any supplemental  r e s o l u t i o n ;  

p rov ided ,  however, tha t  no such supplementa l  r e s o l u t i o n  sha l l :  

(11  Extend the f ixed  m a t u r i t y  of any of the  Bonds, 

or reduce  the ra te  of i n t e r e s t  t h e r e o n ,  or  ex tend  t h e  

time of payments of i n t e r e s t  from the i r  due date, or 

reduce t h e  amount of the p r i n c i p a l  thereof, or reduce  

premium payable on the redemption thereof, w i t h o u t  

c o n s e n t  of the  holder of each Bond so affected; 

( 2 )  Reduce t h e  aforesaid p e r c e n t a g e  of holders 

of Bocds r e q u i r e d  t o  approve any such supplemental  

r e s o l u t i o n  w i t h o u t  the c o n s e n t  of the holders o f  a l l  

of t h e  Bonds t hen  o u t s t a n d i n g .  

I t  shall n o t  be n e c e s s a r y  for t h e  consen t  of the 

Bondholders under t h i s  s u b s e c t i o n  B to approve t h e  p a r t i c u l a r  

form of any proposed supblementa l  r e s o l u t i o n ,  b u t  it s h a l l  be 

s u f f i c i e n t  i f  such consen t  s h a l l  approve t h e  s u b s t a n c e  thereof,, 

C.  Upon the adop t ion  of any supplemental  r e s o l u t i o n  

p u r s u a n t  t o  t h e  p r o v i s i o n s  of t h i s  s e c t i o n ,  t h i s  r e s o l u t i o n  s h a l l  

be deemed t o  be modified and amended i n  accordance t h e r e w i t h ,  

and t h e  respective r i g h t s ,  d u t i e s  and obl iga t ions  of t h e  Port under 
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this r e s o l u t i o n  and a l l  holders of Bonds outs tanding  hereunder 

shall thereafter be determined, exercised and enforced thereunder ,  

subject in all respects to  such modification and amendments, and 

a l l  the terms and cond i t ions  of any such supplemental  resolution 

s h a l l  be deemed t o  be par t  of the terms and condi t ions  of this 

resolut ion for any and all purposes.  

D. Bonds executed and d e l i v e r e d  af ter  the  execut ion  

of any supplemental  r e s o l u t i o n  adopted pursuant  t o  the provis ions  

of t h i s  section m y  bear a n o t a t i o n  as t o  any matter provided for  

i n  such  supplemental  r e s o l u t i o n ,  and if such supplemental  r e s o l u t i o n  

s h a l l  so provide ,  new Bonds so modified as t o  conforml i n  the opinion 

of t h e  Commission, t o  any modification of t h i s  r e s o l u t i o n  contained 

i n  any such supplemental  r e s o l u t i o n ,  may be prepared by the Port  and 

d e l i v e r e d  without c o s t  t o  the holders of t h e  Bonds then  outs tanding ,  

upon su r rende r  €or canceblation of such Bonds w i t h  all unmatured 

coupons and a l l  matured coupons n o t  f u l l y  paid,  i n  equal  aggregate  

p r i n c i p a l  amounts. 

ADOPTED by the Por t  Commission of the P o r t  a€ Seattle 

a t  a r e g u l a r  meeting thereof he ld  t h i s  A day of October, 

1971, and d u l y  a u t h e n t i c a t e d  i n  open s e s s i o n  by the s i g n a t u r e s  

of t h e  Commissioners present and vo t ing  i n  favor  thereof and t h e  

seal  of the Commission, 

PORT OF SEATTLE, WASHINGTON 
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