
RESOLUTIOM N O O J 4 0  

A RESOLUTION of  the Port Conaniaeion of the Port o f  Seattlo 
directing tho placing of  certain moneys in the TIZLke kehington 
Improvesent E'und, the 8nith'a Cove Improvenent h n d ,  and the 
Central Waterfront Improvement Rand, 

WEEUUS, there ha8 been created and is in exietence in tbe 

office of the County Treasurer o f  King County a fund belonging t o  

the port district of the Port  of Seattle known 88 the "Bond Redemp- 

t i o n  Fund," in which fund there are money8 in exce88 of the require- 

ments which said f'und wa8 created t o  meet, the azzount o f  said ex- 

ce8s exceeding the 8um o f  sixty-two thoueand d o l l s r s  ($62,000.00);  

and, 

WHEREAS, a fund ha8 been created in aaid County Treaeurer'e 

o f f i c e  known a8 the rLake Washington Improvement Fund," for  the 

payment of  obligatione incurred by the Port  District of  Seattle in 
the construction of  the Lake Washington Improvement, and bonds 

therefor hme been authorized and are prepared t o  be mold, upon 

8ala of  which bonds money eufficlent t o  pay a l l  demand8 againet @aid 

f'und w i l l  in a short period of time be realised and paid  i n t o  said 

fund, but at the preaent time, owing t o  the unfavorable condition of 

the bond market, i t  I s  impoesible t o  make e s l e  o f  eaib bonds exeepf 

at a diacounf involving t o o  great a sacrifice, but tho contmmt for 

said improvmenf has been let and demands are now OT are about t o  

become due t o  pay for work done in the proseoution of sa id  improvement; 

and 8 

I 

!?HEBEAS, a fund 'be been crestled in said County Treaeurer'8 
# o f f i c e  :c:iow~ 8 8  the %uith'or Cove Improvement Rand," for the 

payment of obligatione Incurred by the Port Pietr ic t  o f  Seattla in 

the construction o f  the Smithb Cove Improvement, and bonde tberefor 9 
i 

have been authorized and are prepared t o  be so ld ,  upon sale 0% whlch I 

bonde money sufficient t o  pay a l l  demand8 against 68id  fund dl1 

in a short period of time be realized and paid I n t o  rsaid find, but i 
t t 

I 



at the present time, owing t o  the unfavorable condit ion o f  the bond 

market, I t  i8 lmposeible t o  d C 8  6ale O f  eaid  bond8 exoept at a d i 8 -  

count involving t o o  great a saarifice, but the contract for eaid 

improvenent has been let and demands are now or are about t o  beoome 

due t o  pay for work done in the pro~ecution o f  errid improvement; w d ,  

WDXEAS, 8 fund ha6 been crested in aaib County Treasurer's 

o f f i c e  Bnovm 8.8 the HCCeatrd Vaterfront Improvement m d , "  for the pay- 

ment of obligatione incurred by the  Port  D i a t r i a t  o f  Seattle in the 

construction of the Central Waterfront Improvement, and bond6 tbere- 

for have been aufhorlzed and are prepared to be so ld ,  upon aale of 

which bonds money euff ic ient  t o  pe.y a l l  denand8 against said fund 

will l a  a short period of time be realized and paid Into s a i d  fund, 

but a t  the present time, owifig t o  the unfavorable condit ion o f  the 

bond market, i t  i 8  impossible t o  U e  sale o f  said bonds except at 

a discount i n v o l v i w  t o o  great a eacrifice,  but the contract f o r  m i d  

improvement has been let and demands are now or are about t o  become 

due t o  pay for work done in the proaecution of said improvement; and, 

WHEREAS, the amount8 hereinafter provided t o  be paid into m i d  

three funds, t o m n i t ,  the Lake Waehington Improvement m d ,  the 

%nitht6 Cove Improvement Fund, and the Central Waterfront fmprovemsnt 

m d ,  are suff ic ient  in amount t o  fake cafe o f  the immediate d8m8nd8 

upon m i d  fund,; 

A-vOIil!, 

SEATTUB a8 fOlIOHb: 

BE IT RESOLVED BY Tm PORT COl3dI6SION OF THlE PORT G3' 

SZCTION 1. T b a t  there be and is hereby taken from the Bond 

Redemption Fund the 8um of thirty thoueand dollare ($SO,OOO.OO), 

end that tke eaid swn of thirty thousand dollar@ ($30,000.0@) 80 

taken be and the ~atne i r  hereby placed and directed t o  be placed in 
the W e  Vaehington fmproveuent 3bnd, and as Goon a6 bonds for m i d  

improvaent have been so ld  suf'ficient for  thct  purposs, the said em 



of thirty thougjmd dollars ($308000@00) 8 h a  be forthwith repaid 

out of that fund i n t o  the e s i d  Bond Redemption Pund. 

6EC. 2. T h s t  there'be and is hereby taken from the Bond 

Redewti on mad the 0 u  of twenty-two thoueand dollars ($22,000.00) , 
and t h a t  the m i d  eum of twenty-fvo thouamd dollare ($22,000.00) SO 

taken be m d  the 8 m e  i e  hereby placed and direoted t o  be placed in 
the 8mifhve Cove Improvement Fund, and ae 80011 a8 bonds for said 

hprovernent have been s o l d  e u f f l c i e n t  for that purpo~e,  the s a i d  

8um o f  twenty-two thouwnd d o l l a r e  (822,00@.00) &all be forthwith 

repaid out of that f ind in to  the said Bond Redemption Fund. 

6EC. 3. T b a t  there be and i e  hereby taken from the Bond 

Redemption Ztmd the 8um o f  fen thoueand dol lars  (~10,000.00), and 

that the eaid 8um of ten thousand dollare ($108000000) 80 taken be 

and the 13me i 8  hereby placed and directed t o  be placed in th8 

Central Waterfront Improvement m d ,  And a8 80011 a8 bond8 for 8aid 

improvement have been Bold ~ u f f i c i e a t  for that PUTPOS~, the said 

8m o f  ten thousand dollrsrs ($10,000.00) 021all be forthwith repaid 

out  of that fund into the 8a id  Bond Redemption Bund. 

ADOPTED by the Port  Commiesion o f  the Port o f  Seattle In open 

session t h i a  

in open sea6ion in authentication of  i t 8  pasmge, on the eane date@ 

&%ay of  July, 1813, and eigtlsd by i t 8  proper officer6 

the Fort of Seattle. 

r;iecretary or tire ~ o r t  *o&eelon 01- 
the Port of $tis. 


