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VISION 2050

Jobs
Mobility

Climate

Environ
ment

Housing

Equity• Planning for 5.8 million people
• A healthy environment, 

thriving communities, and a 
strong economy
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VISION 2050 
Adoption

VISION 2050 Implementation (Housing Strategy, Equity 
Strategy, planning guidance)

Regional Transportation Plan

Reginal Economic Strategy

Countywide Planning Policies 
& Growth Targets

Local Comprehensive Plan 
Updates

Plan 
Certification

Project 
Funding

2020 2021 2022 2023 2024 2025

Engaging in Local Plans

regional 
planning
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Passport to 2044 Series

Comprehensive Planning 

Climate 

Economic Development 

Transportation 

Housing - Racially Disparate Impacts

Equity - Resources & Engagement

Tribal Coordination 

Critical Areas 

TOD and Centers 

Housing - Need & Capacity 

Elected Officials

2023 Legislative Session Wrap-Up

Racial Equity Impact Assessment Tool

Stormwater Planning
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https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/june/passport-2044-comprehensive-plan-workshop
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/august/passport-2044-climate-workshop-webinar
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/september/passport-2044-economic-development
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/october/passport-2044-transportation-workshop
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/october/passport-2044-housing-session-1-racially
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/november/passport-2044-equity-session-1-webinar
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/november/passport-2044-webinar-series-coordination
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/november/passport-2044-webinar-series-planning
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2022/december/passport-2044-webinar-series-tod-centers
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/2023/february/passport-2044-webinar-series-housing-need
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/passport-2044-key-topics-elected-officials-and-planning
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/passport-2044-legislative-session-wrap-and
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/passport-2044-webinar-series-equity-session-2-equity
https://www.psrc.org/boards-committees/upcoming-meetings/meeting/passport-2044-stormwater-planning-webinar


Community Profiles

Available online at https://psrcwa.shinyapps.io/community-profiles/

https://psrcwa.shinyapps.io/community-profiles


Regional 
Housing 
Strategy



Regional Housing Strategy Actions and Tools

Supply

Subsidy

Stability

Build more housing of different types

Provide opportunities for residents to live in housing that 
meets their needs 

Create and sustain long-term funding sources to create 
and preserve housing for very low-income households and 
unhoused residents 



2022 Regional Housing Needs Assessment 

RHNA available online at 
https://www.psrc.org/media/3788

• First regional housing needs assessment
• Developed as part of Regional Housing 

Strategy
• Provides data for

• Regional Geographies
• Regional Growth Centers
• HCT station areas
• Subareas – 2-3 market sheds per county

• Complements and provides point of 
comparison for local HNAs

https://www.psrc.org/media/3788


October 2023

Regional Housing Strategy: 
2023 Monitoring Report
Draft – as of 10/18/2023



Regional Housing Strategy: 2023 Monitoring Report

Housing in our region continues to 
cost too much. 

The sharp mortgage rate hikes over the past year resulted in the 
highest median household income ever needed to purchase a 
median priced home.

Rising costs have also exacerbated the gap between renting and 
owning, pushing homeownership out of reach for renters at a 
time when millennial households are at prime homebuying ages 
and as homeownership disparities between white households and 
those of color continue. 

Although jurisdictions do not typically build or finance housing, 
zoning and development regulations play a significant role in 
whether and how much housing is built as the construction 
industry responds to growth. 

The Regional Housing Strategy calls for local jurisdictions to 
increase densities, reduce minimum lot sizes, and reduce or 
eliminate parking requirements. These approaches have the 
potential to significantly reduce construction costs and open up 
ownership opportunities to moderate income households. 

$160,000
Annual income needed to 
purchase a median priced 
home – the highest ever in 
our region*
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* King, Pierce, and Snohomish Counties



Source: Washington State Office of Financial Management
(https://ofm.wa.gov/washington-data-research/population-demographics/population-
estimates/historical-estimates-april-1-population-and-housing-state-counties-and-cities)

Housing Production is at a High
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Regional Housing Strategy: 2023 Monitoring Report

Rising mortgage rates have worsened 
our housing affordability challenges. 

From June 2021 to June 2023, mortgage 
rates on a 30-year, fixed rate mortgage 
have more than doubled. 

Rising mortgage rates, combined with 
ever-rising housing prices, has increased 
a typical mortgage payment by over 
$1500 per month, a 56% increase. 

A household purchasing the typical home 
in 2023 needs to earn about $60,000 
more than was required in 2021 to afford 
the same home.

Mortgage Rate Impact on Housing Affordability
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Source: Zillow, Home Value Index; Freddie Mac, Primary Mortgage Market Survey; calculated by PSRC
Note: Data are for the Seattle-Tacoma-Bellevue metropolitan statistical area which represents King, Pierce, and 
Snohomish counties. Assumes a 31% debt-to-income ratio, 30-year fixed rate mortgage, 20% down payment, 1% property 
tax, and 0.35% property insurance rate.



Between 2020 and 2050 the region needs 800,000 
additional housing units to accommodate future growth 

King County – 418,000 units

Kitsap County – 43,000 units

Pierce County – 161,000 units

Snohomish County – 187,000 Units
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Over one-third of new units should be affordable to 
moderate- and lower-income households to meet future 
affordability needs

0-30% AMI 51-80% AMI 81-120% AMI Above 120% AMI31-50% AMI

89,000
11%

73,000
9%

186,000
23%

113,000
14%

349,000
43%

34%

Households by Income Level, 2050

Source: PSRC
14



Regional Housing Strategy Actions and Tools

Supply

Subsidy

Stability

Build more housing of different types

Provide opportunities for residents to live in housing that 
meets their needs 

Create and sustain long-term funding sources to create 
and preserve housing for very low-income households and 
unhoused residents 



Resources & 
Guidance



Updated Housing Element Guide 

• Planning framework for housing in 
VISION 2050 and Regional Housing 
Strategy 

• Regional housing data and 
resources

• Guidance on developing plans and 
needs assessments to meet the Plan 
Review Manual checklist 

• Available online at: 
https://www.psrc.org/media/7224

https://www.psrc.org/media/7224


Housing Innovations 
Program 
• Collection of planning resources 

to promote housing affordability 
and smart growth

• Updated materials and new 
webpages, including updated 
search and sorting functions

• Available online at: 
https://www.psrc.org/our-
work/housing-innovations-
program-hip 

https://www.psrc.org/our-work/housing-innovations-program-hip
https://www.psrc.org/our-work/housing-innovations-program-hip
https://www.psrc.org/our-work/housing-innovations-program-hip


Housing Opportunities by Place

• A typology to classify strategies that 
address housing access and affordability

• Identifies six types of places that are 
common across the region

• Each city may include multiple types of 
places

• Available online at: 
https://www.psrc.org/our-work/housing-
typology

https://www.psrc.org/our-work/housing-typology
https://www.psrc.org/our-work/housing-typology


Sign up for 
PSRC’s  

Comprehensive 
Planning 

Newsletter @ 
http://eepurl.co

m/hQnYmj
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New! Newsletter

http://eepurl.com/hQnYmj
http://eepurl.com/hQnYmj


Thank you.
Paul Inghram, FAICP
Director of Growth Management
pinghram@psrc.org 

mailto:pinghram@psrc.org
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